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NOTICE is hereby given that the Twenty-Fourth Annual General 
Meeting of the Members of VIDEOCON INDUSTRIES LIMITED 
(the “Company”) will be held on Saturday, 28th December, 2013 

Aurangabad - Paithan Road, Village: Chittegaon, Taluka: Paithan, 

the following business:

ORDINARY BUSINESS

Balance Sheet as at that date together with the Reports of the 

Non-Promoter
S

retires by rotation and, being eligible, offers himself for re-

Resolution:

“RESOLVED THAT 

General Meeting of the Company on such remuneration as 

SPECIAL BUSINESS

the following resolution as a Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 
81(1A) and other applicable provisions, if any, of the Companies 

Issue of Foreign Currency Convertible Bonds and Ordinary 
Shares (Through Depository Receipt Mechanism) Scheme, 

(“RBI”) and other applicable laws, listing agreements entered 

shares of the Company are listed, Articles of Association 
and subject to all other statutory and regulatory approvals, 
consents, permissions and/or sanctions of the Government of 

of India (“SEBI”) and all other concerned authorities (hereinafter 
singly or collectively referred to as the “Appropriate Authorities”) 

Authorities while granting any such approval, consent, 
permission and/or sanction and agreed to by the Board of 
Directors of the Company (herein after called the “Board”, which 
term shall be deemed to include any committee(s) constituted/

NOTICE
law), which the Board be and is hereby authorised to accept, 

Company be and is hereby accorded to the Board to create, 

tranches, whether denominated in Indian rupee or foreign 
currency(ies), in the course of international and/or domestic 
offering(s) in one or more foreign market(s), for an amount 

`

through a follow-on public offering (“FPO”) to eligible investors, 
or through Global Depository Receipts (“GDRs”), American 
Depository Receipts (“ADRs”), Foreign Currency Convertible 
Bonds (“FCCBs”), any other Depository Receipt Mechanism 

Company or the holders thereof) at a later date, any such 
instrument or security including Debentures or Bonds or 
Foreign Currency Convertible Bonds (“FCCBs”) being either 
with or without detachable warrants attached thereto entitling 

shares (hereinafter collectively referred to as the “Securities”) 

to be subscribed to in Indian and/or any foreign currency(ies) by 
resident or non-resident/foreign investors (whether institutions 
and/or incorporated bodies and/or individuals and/or trusts 
and/or otherwise)/Foreign Institutional Investors (“FIIs”)/Mutual 
Funds/Pension Funds/ Venture Capital Funds/ Banks and 
such other persons or entities, whether or not such investors 
are members of the Company, to all or any of them, jointly 
or severally through prospectus, offer document and/or other 
letter, placement document or circular (“Offer Document”) 
and/or on private placement basis, from time to time in one or 
more tranches as may be deemed appropriate by the Board 
and such issue and allotment to be made on such occasion 
or occasions, at such value or values, at a discount or at a 
premium to the market price prevailing at the time of the issue 
and in such form and manner and on such terms and conditions 

and/or other Advisors, with authority to retain oversubscription 
upto such percentage as may be permitted by the Appropriate 
Authorities, with or without voting rights in general meetings/ 
class meetings, at such price or prices, at such interest or 
additional interest, at a discount or at a premium on the market 
price or prices and in such form and manner and on such terms 

number of Securities to be issued, face value, rate of interest, 
redemption period, manner of redemption, amount of premium 

closure and all other related or incidental matters as the Board 

with the appropriate authority(ies), the Merchant Banker(s) and/

approval or consent from the shareholders and also subject to 

RESOLVED FURTHER THAT the Relevant Date for determining 

the GDRs/ADRs or securities issued on conversion of FCCBs 
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is the date of the meeting in which the Board decides to open 

RESOLVED FURTHER THAT the Board be and is hereby 

Depository(ies), Custodian(s), Trustee, Stabilisation Agent, 
Banker/Escrow Banker to the Issue and all such agencies as 
may be involved or concerned in such offerings of Securities 
and to remunerate all such agencies by way of commission, 
brokerage, fees or the like, and also to seek the listing of such 

RESOLVED FURTHER THAT the Board and/or agency or body 
authorised by the Board may issue Depository Receipt(s) or 

the Company in registered or bearer form with such features 
and attributes as are prevalent in Indian and/or International 
Capital Markets for the instruments of this nature and to provide 
for the tradability or free transferability thereof, as per the Indian/ 
International practices and regulations and under the norms 

RESOLVED FURTHER THAT the Board be and is hereby 

conversion of any securities or as may be necessary in 
accordance with the terms of the offering, all such further 

pari-passu

RESOLVED FURTHER THAT 
and regulations, such Securities to be issued, that are not 
subscribed, during the currency of the warrants or option or 

Shares or any OFIs, may be disposed of by the Board to 
such person(s) and in such manner and on such terms as the 

the Company, including offering or placing them with resident 
or non-resident/foreign investor(s) (whether institutions and/
or incorporated bodies and/or individuals and/or trusts and/or 

Funds/ Pension Funds/ Venture Capital Funds/ Banks and/or 
Employees and Business Associates of the Company or such 
other person(s) or entity(ies) or otherwise, whether or not such 
investors are members of the Company, as the Board may in its 

RESOLVED FURTHER THAT for the purpose of giving effect 
to the above resolutions, the Board be and is hereby authorised 
on behalf of the Company to agree to and make and accept 

of the relevant authorities while according approvals, consents 
or permissions to the issue as may be considered necessary, 

and things as it may, in its absolute discretion, deem necessary 
or desirable for such purpose, including without limitation 
the entering into of underwriting, marketing, depository and 
custodian arrangements and with power on behalf of the 

arise in regard to any such issue(s)/ offer(s) or allotment(s) or 
otherwise and utilization of the issue proceeds and/ or otherwise 
to alter or modify the terms of issue, if any, as it may in its 

to seek any further consent or approval of the Company to the 
end and intent that the Company shall be deemed to have given 

RESOLVED FURTHER THAT the Board be and is hereby 
authorised to delegate all or any of the powers herein conferred 
by this resolution on it, to any Committee of Directors or any 

in order to give effect to this resolution.”

By order of the Board of Directors of
VIDEOCON INDUSTRIES LIMITED

Place: Mumbai VINOD KUMAR BOHRA
COMPANY SECRETARY

Village: Chittegaon, Taluka: Paithan,

NOTES

A MEMBER ENTITLED TO ATTEND AND VOTE AT 
THE ANNUAL GENERAL MEETING (THE “MEETING”) 
IS ENTITLED TO APPOINT A PROXY/PROXIES TO 
ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/
HERSELF AND THE PROXY NEED NOT BE A MEMBER 
OF THE COMPANY. THE INSTRUMENT APPOINTING THE 
PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE 
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 
FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT 
OF THE MEETING. A PERSON CAN BE A PROXY FOR 
MEMBERS NOT EXCEEDING 50 (FIFTY) AS PER THE 
COMPANIES ACT, 2013.

statement setting out the material facts concerning special 
business to be transacted at the M
forms part of this N

representative(s) to attend and vote on their behalf at the 

Directors of the Company, are liable to retire by rotation at 

area; names of the other public limited companies in which 
they hold directorship and membership/chairmanship of 
the Committees of the Board of Directors and particulars 

the Meeting, entry to the place of Meeting will be regulated 
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holder who is higher in the order of names shall be entitled to 

remain closed from Monday, 16th December, 2013 to Saturday, 
28th December, 2013 (both days inclusive) for the purpose of 
the Meeting and for determining shareholders’ entitlement for 

declared at the Meeting, will be paid on or around Thursday, 

physical form and whose names appear in the Company’s 

regards shares held in the electronic form, the dividend will be 

Investor Education and Protection Fund (IEPF) established by 

or IEPF in respect of any amounts which were unclaimed and 

became due for payment and no payment shall be made in 

folios, in identical names or joint accounts in the same order 

to kindly notify any change in their address(es) to the 
Company, so as to enable the Company to address future 

Company, immediately of change in their residential status 
on return to India for permanent settlement together with the 
particulars of their Bank Account maintained in India with 
complete name, branch, account type, account number and 
address of the Bank with Pin Code Number, if not furnished 

in electronic form and your Company has established 

Taking into consideration the enormous advantages offered by 

facility of dematerialization of the Company’s shares on either 

By order of the Board of Directors of
VIDEOCON INDUSTRIES LIMITED

Place: Mumbai VINOD KUMAR BOHRA
COMPANY SECRETARY

Village: Chittegaon, Taluka: Paithan,

A STATEMENT SETTING OUT THE MATERIAL FACTS PURSUANT 
TO SECTION 102 OF THE COMPANIES ACT, 2013 

The Company is evaluating different proposals to mobilize the 

Company may, at an appropriate time, decide to augment its capital 

`
on Public Offering (“FPO”), Global Depository Receipts (“GDRs”), 
American Depository Receipts (“ADRs”), Foreign Currency 
Convertible Bonds (“FCCBs”), any other Depository Receipt 

or security [including Debentures or Bonds or FCCBs] being either 
with or without detachable warrants attached thereto entitling the 

of a Public Company proposing to increase its subscribed capital 

any manner whatsoever to persons other than those mentioned in 

Managerial Personnel of the Company and their relatives, are in 

By order of the Board of Directors of
VIDEOCON INDUSTRIES LIMITED

Place: Mumbai VINOD KUMAR BOHRA
COMPANY SECRETARY

Village: Chittegaon, Taluka: Paithan,
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BRIEF PROFILE OF THE DIRECTORS SEEKING RE-APPOINTMENT AT THE ENSUING ANNUAL GENERAL MEETING
(PURSUANT TO CLAUSE 49 OF THE LISTING AGREEMENT WITH THE STOCK EXCHANGES IN INDIA)

Sr. No. Particulars

Name of the Director

Date of Birth

IAS

Cambridge,

Date of appointment on the Board

Category of the Director

Director of Indian Bank and retired as the Chairman 
In the past, he has held various prominent positions 
with Government Authorities inter-alia including
following positions:

Director-Department of Atomic Energy, 
Government of India, dealing with projects, power 
projects, Nuclear Power Stations, Purchase, 

Apart from the above, he has been in this industry 
for more than 22 years as advisor and consultants to 

Names of other directorships in Public 

holds directorship

Names of the other Committees in which 
Chairman

Nil

Names of the other Committees in which 
Member

Grievance)

(Audit, Shareholders’ / Investors’ Grievance)

Nil Nil
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Dear Shareholders,

Your Directors take pleasure in presenting the Twenty-Fourth 
Annual Report together with the Audited Accounts and Auditors’ 

PERFORMANCE REVIEW

The performance of the Company, on standalone basis, for the 

 (` in Million)

Particulars
Period Ended 

30th June, 2013 
(18 months)

Year Ended 31st 
December, 2011 

(12 months)

Net Revenue from Operations 181,572.75

Other Income 4,182.66

Total Income 185,755.41

34,246.52

Finance Costs 27,148.18

Depreciation and Amortization 8,243.50

(1,145.16)

(428.84)

(716.32)

months as against 12 months in the previous year and hence, are 
not comparable

OPERATIONS

CONSUMER ELECTRONICS &

The period was a very tough period marked by challenges in both 

performance of the Company was affected due to economic 

through thick and thin, the Company was able to deliver a stable 

During the period under review, the wholly owned Mauritius based 

th

10% participating interest in the offshore Area 1 Block in Rovuma 

the Company for the period do not include any revenue in respect 

DIRECTORS’ REPORT

gas sector in pursuance to its corporate objective and strategy to 

wholly owned subsidiaries and/or joint ventures during the period 
under review have further added to the hydrocarbon resources 

BRAZIL

During the period under review, Petroleo Brasileiro SA, the Operator 
for Sergipe, Espirito Santos and Potiguar concessions, announced 

joint venture of the Company, through its wholly owned subsidiary 

Barra in the deep waters of the Sergipe-Alagoas Basin was also 

during drilling of well 1-BRSA-1083-SES (1-SES-167) informally 

km from the city of Aracaju, located in ultra deep waters of Sergipe 

saturated with light hydrocarbons in the Maastrichtian and 

in ultra deep waters of the Sergipe-Alagoas basin offshore was 

Brazilian subsidiary, is acting as the Operator, drilled in the 
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MOZAMBIQUE

During the period under review, Anadarko Petroleum Corporation, 

of the Camarao well, encountered 777 total net feet (237 meters) of 

per day (MMcf/d), with minimal pressure drawdown, providing 

discovered a new, major natural gas accumulation nearly 20 miles 

After the Balance S

the Company had been awarded licenses by the Department of 

allocated spectrum in 20 circles and had launched its commercial 

Supreme Court directed that the licensees whose licenses had 

February 2013, whereby it was directed that the licensees have to 

effect from 16th February, 2013 which are valid for a period of 20 

of India has, inter-alia, held that the successful applicants in the 
auction should be allowed to operate in those circles in which they 

be launching, subject to receipt of the necessary approvals from 

down subsidiary of the Company; are operating at full capacities 
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Company will hold a minimum

General Insurance Company from the Insurance Regulatory and 
Development Authority (IRDA), under Section 3 of the Insurance 

Post receipt of the necessary license from IRDA to commence its 

Venture Company has launched the Non- ife Insurance business in 

DIVIDEND

Your Directors are pleased to recommend a dividend of ̀  2/- (Rupees 
Non-Promoter Shareholders

The dividend, if approved, by the shareholders, will entail a payout 
of ` M `
M

Your Directors recommend 8% dividend on the preference shares 

TRANSFER TO RESERVES

Your Directors propose to transfer  `
Reserve, `
`

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

The Company has transferred a sum of `

ISSUES/ALLOTMENT

During the period under review, the Company has allotted 
`10/- each, represented 

`

FIXED DEPOSITS

such, no amount of principal or interest was outstanding as on the 

PERSONNEL

CONSERVATION OF ENERGY

Sustainable development is an integral part what your Company 

management parameters from the ‘can do’ alternative to the ‘must 

Your Company is striving continuously to conserve energy by 
adopting innovative measures to reduce wastage and optimize 

Mutual utilization of energy among adjacent factories and 
workplaces/inter-industry collaboration;

Development of practical application of technologies to 
rationalize energy utilization;

Installation of astronomical digital timers, occupancy sensors for 
better lighting control;

Induction of Energy Audit at the manufacturing facilities;

Rain water harvesting to reduce water consumption at factory;

units;

Introduction of additional machinery with improved technology 
which results in reducing the cycle time and power saving;

Increased awareness among the employees through visual 
management;

Conducting energy saving training sessions; 

tools and converted continuous power to intermittent power 
consumption; and

systems to monitor usage, minimize wastage and increase 

The adoption of the above energy conservation measures have 
helped to curtail the proportionate increase in total energy usage 

During the period under review:

Your Company was conferred with the prestigious National 
Energy Conservation Award for 2011 by the Bureau of Energy 

sector for strict adherence to the BEE standards set up by the 
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RESEARCH & DEVELOPMENT AND 
TECHNOLOGY ABSORPTION

into production, new methods of producing goods and services, or 

“Research” aims to generate knowledge in the hope that it will help 

to a business, the new higher value-added products, processes 
and services that company needs in order to thrive in a knowledge 

industries and offer their customers new or improved products, 

In order to compete with the ever changing market and to fetch the 

Your Company has launched number of products in Consumer 

and could result in developments such as: 

New / Improved products;

Improved operational process;

Cost reduction;

Meeting the changing social and environmental needs; and 

R & D activities carried out in various consumer electronics 

Development and production of Digital Direct Broadcast (DDB) 

has various features such as Dual Core P
Processor, Faroudja Video and Audit Optimization, 10-Band 

Your Company has set a platform for “Internet TV” based 

advancement completes the need of today with digital signal 

for live chatting, video conferencing, browsing, email accessing 

integrated module is a revolutionary product which has more 

designed audio system “BOOM BOX” adds much value to this 

Metallica Series: As aesthetical advancement in display 

sophisticated look with advance TV algorithms for vivid picture 

Introduction of designer series in Semi Auto and Fully automatic 

Introduced various Air Conditioners with various features viz, auto 
clean function, introduction of PFC or MC condenser, Vita Air 
T

In near future, the Company shall focus on environment friendly 
products and also focus efforts on new technologies which could 

refers to the horizontal resolution of formats which are all on the 

Increase in the market share and enhance the Brand Value; and

During the period under review, the Company has incurred ̀
M
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HEALTH & SAFETY

is in place to ensure the safety of employees, workforce as well as 

your Company for building healthy work culture are:

Recognition of its human capital by opting for life insurance 
cover, medical and other welfare covers for the employees that 

those of health, disability, accident etc;

Provision of health and medical services to all the employees 

manufacturing plants;

various hazards at workplace;

its employees;

Arranging different seminars and events at workplace to create 
awareness among the employees for hygiene and cleanliness;

Displaying of notices and information on the Notice Boards at all 
work stations for information and awareness of employees;

Introduction of Basic First Aid Course and demonstration of Fire 

guards;

department;

reach safe assembly points in case of emergency;

Provision of such information, instruction, training and 
supervision as necessary to ensure the health and safety of all 
workers at work;

Arrangements at manufacturing plants for ensuring safety and 
absence of risks to health in connection with the use, handling, 
storage and transport of articles and substances;

Provision and maintenance of effective drainage system;

Effective and suitable provision in every workroom for securing 

air;

Provision of vaccination facilities for contagious diseases;

Provision of modern amenities at manufacturing units to meet 

at all times;

Night Manager concept for vigilance of the overall campus; and

ENVIRONMENTAL PROTECTION

Environmental protection is an increasingly vital issue all over the 

Company believes that it is the responsibility of the Company to 

Your Company is committed to Green Initiative wherein it has 

Your Company continues to strive to address matters related to 
Environmental Protection through a variety of initiatives like:

Preparation of manual, codes and guides relating to prevention, 
control or abatement of environmental pollution;

Collection and dissemination of information among employees 
in respect of matters relating to environmental pollution;

the optimum utilization of natural resources;

substances and replacement thereof, if any, that are likely to 
cause environmental pollution; 

Emission of pollution as per the standards prescribed by Central 
Pollution Control Board (CPCB);

Celebration of Vanamohatsava (Annual Festival for Tree 

awareness among the employees;

environment;

Organizing various events and seminars for environmental 
awareness; and

Your Company is in compliance of e-waste rules and guidelines and 
has a tie up on all India basis, with authorized recycler for collection 

initiative to spread awareness regarding e-waste management 
and its handling and disposal through print media, social sites, 
advertisement campaign by way of putting standee-educating the 
dealers and the end consum
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FOREIGN EXCHANGE EARNINGS AND OUTGO

 (` In Million)

Particulars
Period ended 

30th June, 2013 
(18 months)

Year ended 
31st December, 2011 

(12 months)

9,851.76

26,193.13

INFORMATION TECHNOLOGY 

Your Company continues to invest in Information Technology (IT) 

A good IT infrastructure in the Company is absolutely necessary 
for complying with the regulatory or safety norms, to improve 

The Company has adopted “Digital Nervous System” for sustaining 

with improved technology for customers like call centers, connect 

Interaction Centre for addressing complaints and suggestions from 

Through the latest version of SAP Solutions your Company has 

of compliance, integration in business operations, optimization 
of enterprise resources, standardized business processes and 

house developed sales tool for providing day to day information 

of sales force, leading to long term business sustainability and 

GPS Tracker, an integral part of STEP tool, uses strength of Android 
+ GPS technology + GPRS coverage to deliver a high performance 

CORPORATE SOCIAL RESPONSIBILITY

Corporate Social Responsibility (CSR) encompasses within itself 
sustainability which means creating an awareness of climate 
change and social imbalance and demands suitable actions for its 

It is not only important for organizations to formulate CSR strategies 

human resource department and corporate social responsibility are 

Your Company conducts its business in a sustainable and socially 

has put in place the strategy including CSR priorities and actions 

Your Company ensures to remain in a constant dialogue with 
customers, suppliers and other parties which enable the Company 

APPOINTMENT AND RE-APPOINTMENT OF DIRECTORS

During the period under revie
Director of the Company resigned from the Board of the Company 

The Board places its sincere appreciation towards the valued 

at the ensuing Annual General Meeting and being eligible, have 

LISTING

Receipts (GDRs) and Foreign Currency Convertible Bonds (FCCBs) 
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SUBSIDIARY COMPANIES

step down subsi

Ministry of Corporate Affairs, Government of India, vide its General 

the Annual Accounts and other documents of the subsidiary 
companies with the Balance Sheet of the holding company, subject 

Directors have accorded their consent for not attaching the Balance 

statements of the Company and all subsidiaries duly audited by 

compliance with applicable Accounting Standards and where 

Further, the following information in aggregate for each subsidiary 

consolidated balance sheet:-

(a) capital (b) reserves (c) total assets (d) total liabilities (e) 

The Company undertakes that the Annual Accounts of the subsidiary 
companies and the related detailed information of the subsidiary 
companies shall be made available to the shareholders of the 
holding and subsidiary companies seeking such information at any 

shall also be kept open for inspection by any shareholder at the 

CONSOLIDATED FINANCIAL STATEMENTS

The Audited Consolidated Financial Statements, based on the 
Financial Statements received from the subsidiaries, associates 
and joint ventures, as approved by their respective Board of 

of Accounting Standard 21 on “Consolidated Financial Statements”, 
Accounting Standard 27 on “Financial Reporting of Interests in 

CASH FLOW STATEMENT

AUDITORS

Statutory Auditors of the Company, retire at the conclusion of 

re-appointment, if made, would be within the limits prescribed under 

AUDITORS’ REPORT

The Statutory Auditors of the Company have submitted Auditors’ 

Consolidated Financial Statements for the period ended on 30th 

a) In re
Standalone Financial Statement for the period ended 30th 

made in and advances given to Videocon Telecommunications 

is as under:

The Company has, directly and through its subsidiaries, made 
investments aggregating to `
advances of `

the Department of Telecommunications, Government of India 

of spectrum to these licensees, which also include the 21 

Telecom Regulatory Authority of India (TRAI) to make fresh 
recommendations for grant of licenses and allocation of 
spectrum and the Central Government to grant fresh licenses 

The Central Government conducted the auction of spectrum 

been declared as a successful bidder in 6 circles and has 

losses, its ability to continue as going concern is dependent on 

of mobilizing necessary resources for continuing its operations 

value of aforesaid inve
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Financial Statement regarding the recognisation of Deferred 

management is as under:

which are valid for a period of 20 years and also been allotted 

virtual certainty, based on the future business plan, estimated 
increase in subscribers base and considering additional 
capital infusion into the Company which would restrict further 

`
the unabsorbed depreciation and business los

COST AUDITOR

The Central Government has directed, vide various Orders to 

The Board has accorded its approval for the re-appointment of 

Pune, having Membership Number 7836, as the Cost Auditor of 
the Company, to conduct Audit of the Cost Accounting Records 

In accordance with the provisions of The Companies (Cost Audit 

by Government of India, Ministry of Corporate Affairs, we hereby 

C

AUDIT COMMITTEE

powers of the Audit Committee together with details of meetings 
held during the period under review, forms part of Corporate 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Management Discussion and Analysis Report, highlighting the 
performance and prospects of the Company’s business, forms part 

CORPORATE GOVERNANCE

of the Corporate Governance is appended to the Report on 

DIRECTORS’ RESPONSIBILITY STATEMENT

with respect to Directors’ Responsibility Statement, it is hereby 

a) in the preparation of the Annual Accounts for the period ended 

from the same;

b) the Directors have selected such accounting policies and 
applied them consistently and made judgments and estimates 
that are reasonable and prudent so as to give a true and fair 

2013 and of the loss of the Company for the period ended on 
that date;

safeguarding the assets of the Company and for preventing 
and detecting fraud and other irregularities; and

d) the Directors have prepared the annual accounts of the 

ACKNOWLEDGEMENT

The Board of Directors would like to thank the Customers, Vendors, 
Investors, Financial Institutions, Bankers, Business Partners and 

Directors also appreciate the contribution made by the employees 
at all levels for their hard work, dedication, co-operation and support 

The Board of Directors would also like to thank all stakeholders 

For and on Behalf of the Board of Directors of 
VIDEOCON INDUSTRIES LIMITED

VENUGOPAL N. DHOOT
CHAIRMAN & MANAGING DIRECTOR

Place : Mumbai
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ANNEXURE TO DIRECTOR’S REPORT
STATEMENT OF PARTICULARS OF EMPLOYEES PURSUANT TO PROVISIONS OF SECTION 217(2A) OF THE COMPANIES ACT,1956, 
READ WITH THE COMPANIES (PARTICULARS OF EMPLOYEES) RULES,1975 AS AMENDED AND FORMING PART TO THE DIRECTORS’ 
REPORT FOR THE PERIOD ENDED 30TH JUNE, 2013

Name of Employee Designation  Remuneration 
(in `)

Age
(Years)

Experience
(Years)

Date of 
Joining

Name of the Last 
Employer

Position
(Designation) in Last 

Organisation

Vice President 23 VDC, Technologies, Factory Operational 

Anil Arora Associate Vice 
President

President
Shree Digvijay 

Arun Pal Vice President 18 Samsung India 
Electronics Private 

Deputy General 
Manager

Chandramani Singh Vice President 17 Arron Engineering

Vice President-
Technical (Petroleum

Geology) Senior 
Management Program 
(SMP) from IIM

30 Chief Geologist

Girish Shah Associate Vice 
President

26 Samsung India 
Electronics Private 

General Manager - 
Manufacturing

Vice President

Senior Vice 
President

 1,22,67,666 23 Samsung India Senior Vice President -

Pereira
Vice President 16 Senior Vice President

Vice President-
Geoscienses

Sc (Physics) 61 DGM (Geoscience)

Senior Vice 
President

21 Panasonic India Director - Sales

Rahul Sethi Vice President 61 38 Commercial Manager

Shailesh Prabhu Associate Vice 
President

 68,63,612 21 Samsung India 
Electronics Private 

General Manager

Vice President Vice President

Senior Vice 
President

21 Bharat Business Senior Vice President

Senior Vice 
President

 68,28,803 PGDBM Videocon 
Telecommunication 

Senior Vice President

Contribution to Provident F

Place : Mumbai
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COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE 

Effective Corporate Governance is the key element ensuring 

practicing Code of Corporate Governance that provides a structure 
by which the rights and responsibility of different constituents such 

Corporate Governance is not merely compliance; it is something 

Your Company’s philosophy on Corporate Governance sets the 
goal of achieving the highest level of transparency, accountability 

in all its dealing with the shareholders, employees, the government 

The Company’s philosophy on Corporate Governance is based on:

Accountability

Responsibility

Corporate
Governance

Transparency

Compliance
with the laws 

of all
Countries

Fairness

the Corporate Governance is appended to the Report on Corporate 

BOARD OF DIRECTORS

The Board consists of eminent persons with considerable 

1.
The Board of Directors of the Company comprises of 

N

Directors hold chairmanship on the Board of any other Public 

in following manner:

CORPORATE GOVERNANCE REPORT

Board of 
Directors

Promoter Independent

Venugopal

Radhey Shyam 
Agarwal

The primary responsibility of the Board is to evaluate the 
strategic decisions of the Company, management policies and 

and procedures for meetings of the Board of Directors and 

The Company Secretary of the Company circulates the agenda 
of the meeting along with all the supporting documents to all the 
directors entitled to receive the same, to facilitate meaningful 

The basic information furnished to Board Members and the 
Procedure is set out as hereunder:

a) Minutes of the proceedings of each Board/Committee/

are circulated amongst all members for their feedback/

generally provided to the Members inter-alia includes:

operating divisions or business segments;

Committees of the Board;

prosecution notices and penalty notices, if any and 
status updates;

assets, which are not in the normal course of business;

segments etc;
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any;

Company Secretary;

Company, or substantial non-payment for goods sold by 
the Company; 

and Industrial Relations;

the steps taken by the management to limit the risks of 

payment of dividend, delay in share transfer etc;

liability claims of substantial nature; and

c) The guidelines for the Board/Committee meetings facilitate 
an effective post meeting follow-up, review and reporting 
process for the actions taken on decisions of the Board and 

2.

The Board has laid down a Code of Conduct for all directors and 
senior management of the Company, which has been posted 

3.

Name of the Director Attendance at 
the AGM held 
on 29.06.2012 

Attendance at the 
Board Meetings held 

period

Other Board@

Total Meetings 
Attended+

Directorship** Committee
Chairmanship#

Committee
Membership#

No 8 0 2
No 0 8 0 2

Yes 2
No 2 10 0
No 0 0 0
Yes 8 8 1 6
No 3 3

Chandra Srivastava No 0 1

No 0 0 0

No 0 0 0

No 2 1

C
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re-appointment is appended to the Notice convening the 

COMMITTEES OF THE BOARD OF DIRECTORS

The Board of Directors of the Company have set up Committees 
to carry out various functions, as entrusted, and give the suitable 

Committees of
the Board of

Directors

Mandatory
Committees

Non-Mandatory
Committees

Audit
Committee

Remuneration
Committee

Rights Issue
Committee

Re-Organization
Committee

Affairs Committee

Shareholders’/
Investors’ Grievance

 Committee

The composition, scope and details of all the aforesaid Committees 
are given as under:

1.

The Committee comprises of Independent Directors who are 

Name Designation Category
Chairman Independent
Member Independent
Member Independent

After the Balancesheet date, the Audit Committee was 

Radhey Shyam Agarwal was elected as the Chairman of the 

Name Meetings Attended*
6
7
7

The Statutory Auditors, Cos

The Company Secretary is the de-facto Secretary of the 

The following are the terms of reference and scope of the Audit 
Committee:

b) Recommending to the Board the appointment, re-

and also approval for payment for any other services 

statements before submission to the Board for approval, 
focusing primarily on:

Responsibility Statement to be included in the 
Board’s Report in terms of Clause (2AA) of Section 

the Company of material nature, with promoters or 

e) Reviewing, with the management, the statement of 
utilization/application of funds raised through an issue 
(public issue, rights issue, preferential issue, etc), the 
statement of funds utilized for purposes other than those 
stated in the offer document/prospectus/notice and the 
report submitted by the monitoring agency monitoring 
the utilization of proceeds of a public or rights issue and 
making appropriate recommendations to the Board to 

f) Reviewing, with the management, the performance of 

including the structure of the internal audit department, 
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by the internal auditors into matters where there is a 
suspected fraud or irregularity or a failure of internal 
control systems of a material nature and reporting the 
matter to the B

j) Discussion with statutory auditors before the 
commencement of audit, on nature and scope of audit 
as well as post-audit discussion to ascertain any area of 

l) Assessing the reasons for substantial defaults, if any, 
in the payment to the depositors, debenture holders, 
shareholders (in case of non-payment of declared 

m) Financial Statements and Investments made by 

function or discharging that function) after assessing the 

p) Carrying out any other function which is mentioned in the 

The Audit Committee is also vested with the following 

2. SHAREHOLDERS’/ INVESTORS’ GRIEVANCE 

The composition of the Shareholders’/ Investors’ Grievance 

was as under: 

Name Designation Category
Chairman Independent
Member Independent

Agarwal
Member Independent

ceased to be a member of Shareholders’/ Investors’ Grievance 

member of Shareholders’/ Investors’ Grievance Committee in 

Name Meetings Attended*
7

2

7

The Shareholders’/Investors’ Grievance Committee plays an 
important role in acting as a link between the management 

The Committee has delegated the power of Share Transfer 
to Registrar and Share Transfer Agent, who processes the 

investors’ grievances and performance of the Registrar and 
Share Transfer Agent of the Company and recommends 

Transfer of shares;

Transmission of shares;

Change of Status;

Change of name;

Transposition of shares;

Sub-division of shares;

Issue and Allotment of securities;

Consolidation of Folios; 

shares; and

The Committee also closely monitors compliance of the code 
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The number of Shares transferred during the period under 
review:

Sr. No. Particulars Equity
a) Number of Transfers
b)
c) Number of Shares Transferred

Sr. No. Particulars Equity
a) 2,708
b) Number of Sub-committee Meetings 

held
c) Number of Shares Dematerialized
d) Percentage of Shares Dematerialized
e)

approved
f) Number of Shares Rematerialized

Details of complaints received and redressed during the 

(considering 3 complaints of previous year which were interim 
replied) in respect of which the Registrar has sent interim 

The Board of Directors has set up a Remuneration Committee 
to review the amount to be paid as remuneration to the 

P

Name Designation Category
Chairman Independent

Member Independent

Member Independent

After the Balancesheet date, the Remuneration Committee 

The Company Secretary is the de-facto Secretary of the 

Name Meetings Attended
1
1
1

The terms of reference and scope of the Committee are 
represented below:

package of key management personnel;

Determining the remuneration policy of the Company;

Reviewing the performance of employees and their 
compensation; and

Attending to any other responsibility as may be entrusted 

2012) are entitled for remuneration as per their terms 

(b) The Independent Directors are paid only sitting fees for 

payment of sitting fee during the period under review are 
as follows:

Sr. 
No.

Name of the Director Sitting
Fees (Rs.)

Nil

300,000
620,000
180,000
100,000

Nil

Nil

4.

Name Designation Category
Chairman Promoter-

Member Independent

Agarwal
Member Independent

During the period under review, there was a change in the 

ceased to be a member of the Finance And General Affairs 

member of Finance And General Affairs Committee in place of 

The Company Secretary is the de-facto Secretary of the 
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Name Meetings Attended
36

The Committee is entrusted with various powers from time 
to time, which shall aid in speedy implementation of various 
projects, activities and transaction whether routine or non-

Name Designation Category
Chairman Promoter-

Member Independent

Member Independent

Member Independent

Name Meetings Attended
3

3

0

3

The Rights Issue Committee is entrusted with various 
powers and authorities, from time to time to aid in speedy 
implementation of all the formalities in relation to Rights Issue 

Name Designation Category
Chairman Promoter-

Member Independent
Member Independent

After the Balancesheet date, the Re-organisation Committee 

Meeting and attendance-

The said Committee was formed to re-organize and 
segregate various business segments of the Company with 
a view to ensure greater focus to the operation of each of its 
diverse businesses, enhanced value for shareholders and 

said Committee have the powers to engage and appoint legal, 

the above said matter and do all such acts, deeds and things, 

MEANS OF COMMUNICATION

limited reviewed

Company and Corporate Governance Report are electronically 

 and on 

shareholding pattern of the Company and Corporate Governance 
Report are displayed on NEAPS (NSE Electronic Application 

Reports/ Research Report, if any, are also uploaded on the website 

Management Discussion and Analysis Report forms part of the 

GENERAL BODY MEETING

The details of the last three Annual General Meetings (AGMs) of the 
Company are as under:

AGM Date Location Time Special
Resolution

Passed

21st 30th
March,
2010 Village: Chittegaon, 

Taluka: Paithan, District: 

Noon

22nd

2011 Village: Chittegaon, Taluka: 
Paithan, District: 

Noon
1 (One)

23rd

2012 Village: Chittegaon, Taluka: 
Paithan, District: 

Noon
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POSTAL BALLOT

Resolution
No.

Particulars of the Resolution Passed Section of the Companies 
Act, 1956, under which the 

resolution passed

Nature of 
Resolution

`
Section 372A Special

Authorised the Board of Directors of the Company to borrow money/moneys upto an 
`

Ordinary

Authorised the Board of Directors to sell, lease, mortgage, or otherwise dispose off 
the whole or substantially the whole of undertaking of the Company upto an amount 

`

Ordinary

`

Institutional Placement basis, American Depository Receipts (ADRs), Global 
Depository Receipts (GDRs), Foreign Currency Convertible Bonds (FCCBs) or any 

Section 81(1A) Special

Ballot Form and self-addressed envelope, postage paid by the Company were dispatched to all the shareholders of the Company and all other 

VOTING PATTERN

1 2 3 4 5 6 7 8 9 10
Item
No.

Particulars Total No. 
of Valid 

PBF
Received/
E-Voting 

Excluding
Rejected

Total No. of 
Shares

% of 
Shares
to Total 
Equity

Total No. 
of Votes 

Casted In 
Favour of the 

Resolution

% of Shares 
to Total No 

of Valid 
Shares
Polled

through
PBF/E-
Voting

Total No. 
of Votes 
Casted

Against the 
Resolution

% of 
Shares to 
Total No. 
of Valid 
Shares
Polled

through
PBF/E-
Voting

Short
Voting 

and
Abstain

from
Voting 
No. of 
Shares

1 Special Resolution under Section 372A of the 

provide security, make inter-corporate loans upto an 
`

3,387 2,630,163 -

2

of Directors to sell, lease, mortgage, or otherwise 
dispose off the whole or substantially the whole of 
undertaking of the Company upto an amount not 

`

3,387 -

3

Directors of the Company to borrow money/moneys 
`

3,387 2,631,386 -

Special resolution under Section 81(1A) of the 

or any other convertible instruments for an amount 
`

by way of Follow on Issue, Private Placement basis 

Depository Receipts (ADRs), Global Depository 
Receipts (GDRs), Foreign Currency Convertible 
Bonds (FCCBs) or any other mode or mechanism, 
subject to necessary approval and consent

3,387 -
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DISCLOSURES

the Company of material nature with 
its promoters, directors/management, 

b) Non-compliance by the Company, 
penalties and strictures imposed on the 

or any statutory authority, on any matter 
related to capital markets, during the 

group of the Company due to an understanding that the computation of promoter holding is with reference to 

that no personnel have been denied 
access to the Audit Committee

d) Details of Compliance with mandatory The Company has:

of the Company’s Code of Conduct or complaints regarding accounting, auditing, internal controls or 

GENERAL SHAREHOLDER INFORMATION

The Twenty-Fourth Annual General Meeting of the Company 
will be held as per the following schedule:

Day Saturday
Date 28th December, 2013
Time
Venue

(Maharashtra)

2. FINANCIAL CALENDER FOR THE YEAR ENDED 30TH 

Financial Year 1st July, 2013 to 30th June, 2014
First Quarterly 
Results
Second Quarterly 
Results

Financial Year 1st July, 2013 to 30th June, 2014
Third Quarterly 
Results

Fourth Quarterly 
Results

Annual General 
Meeting for year 

3. DATE OF BO

The date of Book Closure for the purpose of Annual General 
Meeting and determining the shareholders’ entitlement for 
dividend shall be from Monday, 16th December, 2013 to 

4.

Meeting, is proposed to be paid on or around Thursday, 2nd 
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5.

Sr. No.
1

2 VIDEOIND

Foreign C

Month BSE NSE
High Low High Low

February-12
March-12
April-12
May-12

August-12
September-12
October-12
November-12
December-12

February-13
March-13
April-13
May-13
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Category
Code

Category of Shareholder Number of 
Shareholders

Total Number 
of Shares

As a 
percentage of 

(A + B)

As a 
percentage of 

(A+B+C)
(A) Shareholding of Promoter and Promoter 

Group
(1) Indian
(2) Foreign - - - -

Sub-Total (A) 45 221,188,414 75.56 69.39
(B) Public Shareholding
(1) Institutions 163
(2) Non-Institutions

-Bodies Corporate 2,076
-Individuals 318,131
-Others
Sub-Total (B) 321,355 71,532,029 24.44 22.44
TOTAL (A) + (B) 321,400 292,720,443 100.00 91.83

(C) Shares held by Custodians and against 
which depository Receipt have been issued

(1) Promoter and Promoter Group - - - -
(2) Public 2 -

Sub-total (C) 2 26,051,226 - 8.17
GRAND TOTAL (A) + (B) + (C) 321,402 *318,771,669 - 100.00

`

Shareholding of 
Nominal Value

Number of 
Shareholders

% to the total number of 
shareholders

No. of Shares Amount in ` % to Total value 
of Capital

6,218,087 62,180,870
1,111,333 11,113,330

10,001 to 20,000 660
20,001 to 30,000 237

113

1,00,001 and above
Total 321,402 100.00 318,771,669 3,187,716,690 100.00

8.

9. OUTSTANDING GDRs/ ADRs/WARRANTS OR CONVERSION INSTRUMENTS, CONVERSION DATE AND LIKELY IMPACT ON 

Sr. 
No.

Particulars FCCB of US$ 200 Million (due 
on 16th December, 2015)

1 Principal Value of the FCCBs issued
2
3
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11. REGIST

E-mail:

Shares received for transfer by the Company or its Registrar 
and Share Transfer Agent in physical mode are processed and 

The Company has manufacturing facilities at the following 
locations:

Village: Chittegaon, Taluka: Paithan, 

Village: Chittegaon, 
Taluka: Paithan, 

Email: secretarial@video

The Correspondence address for shareholders in respect of 

to notify / send the following information to the Registrar and 
Share Transfer Agent of the Company:

Any change in their address/mandate/bank details etc; 
and

Particulars of the bank account in which they wish their 
dividend to be credited (in case the same has not been 
furnished earlier); and should include the following 
particulars namely, Bank Name, Branch Name, Account 

the submission of Permanent Account Number (PAN) by every 

to the Depository Participants with whom they are maintaining 

form can submit their PAN details to the Company/ Registrar 

Shareholders holding shares in physical form and desirous of 
submitting/changing nomination in respect of their shareholding 
in the Company may submit Form 2B (in duplicate) as per the 

DECLARATION
The Board has laid down a code of conduct for all the Board Members and Senior Management of the Company, which is posted on the 

For VIDEOCON INDUSTRIES LIMITED

CHAIRMAN & MANAGING DIRECTOR

Place : Mumbai
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COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE
To,
The Members of

VIDEOCON INDUSTRIES LIMITED

of the procedures and implementations thereof adopted by the Company for ensuring the compliance of conditions of Corporate 
Governance as stipulated in the said C

Directors and the Management, we certify that the Company has complied with the conditions of Corporate Governance as stipulated 

For KHANDELWAL JAIN & CO. For KADAM & CO.
Chartered Accountants Chartered Accountants

SHIVRATAN AGARWAL U. S. KADAM
Partner Partner

Place : Mumbai

CMD/CFO CERTIFICATION
To,
The Board of Directors,
VIDEOCON INDUSTRIES LIMITED

certify to the Board that:

best of our knowledge and belief:

be misleading; and

b) To the best of our knowledge and belief, no transactions entered into by the Company during the period are fraudulent, illegal or 

For VIDEOCON INDUSTRIES LIMITED

CHIEF FINANCIAL OFFICER                    CHAIRMAN & MANAGING DIRECTOR

Place : Mumbai
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The management discussion and analysis report has been included 
in adherence to the spirit enunciated in the code of Corporate 

The Management Discussion and Analysis presented in this Annual 

statements have been made on a prudent and reasonable basis, 

form and substance of transactions, and reasonably present our 

CONSUMER ELECTRONICS INDUSTRY

The global consumer electronics industry remains steady despite 

been eager to purchase new technologies, older consumers are 

continue to strengthen their importance as consumers in these 

But underlying this growth is a competitive environment best 

Across geographies and market segments, demand for consumer 

increasingly multi-function devices, and compelled by consumer 

The consumer electronics market is in a rapid evolution phase and 
the manufacturers are under tremendous competitive pressure to 

ahead of the competition, the manufacturers have set the ball rolling 
and are forced to constantly enhance their products or support 

Consumer electronics manufacturers continue to focus on innovation 

industry will gain some relief as the economic environment becomes 
more favorable, seeing consumers less reluctant to dispose off the 

CONSUMER ELECTRONICS SEGMENT - VIDEOCON

is into the business of manufacturing, assembling and distributing a 
comprehensive range of consumer electronics, products and home 

of power generation, oil and gas business, telecom sector and 

The growth of Consumer Electronics Industry is supported 
by an increase in the disposable incomes, changing tastes 
and preferences and innovative measures on the part of the 

products and introduction of compact versions of the product to 

range of consumer electronics products and home appliances as 
follows-

Televisions MachinesRefrigerators Air
Conditioners

Microwave
Ovens

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
Televis

The Indian Television I

impact in all walks of life because it is the most popular way of 

Televisions continue to be the mainstay of the Consumer Electronics 

Some of the eye catching features of televisions are:

Fully Integrated Digital TV: There is a shift from analogue 
to digital transmission signals having advantages of no signal 

Dual
ensures high system performance with greater operation 

processing which leads to high depth in picture, true colour 

Faroudja Engine has 

noise reduction capability that eliminates the blur caused by 

also has colour compensation / correction processing with 

Faroudja audio optimization has algorithms for noise reduction 

STRATA produces loud and clear 

The Company tries to reach out to all classes of customers by 
launching innovative products right from affordable to premium and 

innovative products and technologies to cater to our ever evolving 

In the era of refrigeration, technology is evolving at a staggering 

at the time of purchase for the home maker and when in use, 

features, more claims and even more doors as the Company 
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tailor-made features, the Company has introduced masterpiece 

Some of the eye catching features of the refrigerators are:

The washing machine market is seeing an upsurge in terms of 

nuclear families, growth in working women and youth and people’s 
desire for a better life style has enhanced the need and growth of 

having utility features which utilizes less power, water and detergent 

The shift of the users from semi-automatic to fully automatic 
versions has been a major trend driving the Indian washing machine 

designed to deliver smart cleaning, smart rinsing and drying along 

Products which enhances lifestyle and comfort living have gained 
utmost prominence with increase in aspirations and economic 

position in residential and commercial establishments and have 

only remained for comfort but also became a fashion statement and 

The desire for a comfortable environment creation has led to increase 
in the technological advancement in the Air Condition industry with 

air, low noise, ozone friendly technology coupled with trendy looks 

aforesaid aspects, your Company has introduced air conditioners 

Copper tubing which apart from better durability and 

pure air while ensuring smar

Microwave

The Company has constantly customized its product range to suit 
the taste of Indian consumers and providing microwave ovens with 

up from only reheating and baking, many advanced models of 

research and development activity to create a technology for 
preservation of the nutrients while cooking, keeping in mind the 

Over the years, the technological growth led to the advancement in 
microwave oven, with it becoming more and more kitchen friendly, 

Company has come up with variety of models which are virtually 

cook menus of microwave ovens have pre-programmed cooking 
cycles so that one can enjoy delicious food at just the touch of 

features that provide easy clea

OIL AND GAS INDUSTRY

The Indian oil and gas

is committed to accelerate the growth momentum in the years to 

and effective recovery, a more rational and optimally balanced 

The Indian oil and gas sector is of strategic importance and plays 

a promising one as there is a huge untapped potential basin while 

OIL AND GAS SEGMENT- VIDEOCON 

The Company has marked its presence in the oil and gas section 

Ravva Oil

Nunukan
PSC-

06/103-
20%

Rovuma
Area 1

Concession

Oil and Gas
Blocks

BM POT-
16- Potiguar-

11-Sergipe-

BM-ES-

Santosh-

BM-C-30
Campos-
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SEGMENT-WISE PERFORMANCE

The Consolidated Financial Statements have been prepared in terms 
of Accounting Standard 21 on “Consolidated Financial Statements”, 
Accounting Standard 27 on “Financial Reporting of Interests in 

Accordingly, the segment information as per Accounting Standard 
17 on Segment Reporting has been presented in consolidated 

The segment-wise turnover on consolidated basis is as under:
(` in Million)

Segment Period ended
30th June, 

2013
(18 Months)

Year ended
31st December, 

2011
(12 Months)

Consumer Electronics and 167,800.19

Crude Oil and Natural Gas 19,700.64
Telecommunication 6,053.46
Power 688.86
Others (4.62) -
Total 194,238.53

OPPORTUNITIES AND THREATS

pace, the technol
the years, there have been lots of technical advances that have 

technologically advanced home appliances has increased by leaps 

products that enhance and accommodate their lifestyle for personal 

Sector
Teleshopping and online shopping- Today, in literal sense 

shopping method it has become easy to reach at the doorsteps 

Knowledge and awareness- Increased awareness and 
education about the consumer products and appliances 

concerns of the consumers are driving manufacturers to device 

Advertising and branding- Through constant hamper of 
advertisements there is easy availability of information at all 

Support from the Government- Favourable judiciary policies 

Due to westernisation and 
easy availability of products the consumers are relying on home 

Technological advancement- Production of user friendly and 
technologically upgraded devices make such home appliances 

Credit schemes and funding plans 

The volatility in prices of raw material remains a factor potentially 

Increase in competition from domestic as well as international 

Rapid industrialisation is heading towards increase in demand in 

same time the Companies have to cope up and balance the threats 

and threats faced by the oil and gas sector- 

Opportunities Threats

border tie ups
Increase in competition from 
foreign competitors

Increase in demand because 
of industrial development 

Government Policies 

Immergence of new and 
advance technologies environment balance

OUTLOOK

regarding electronics will also be a primary driver behind the 

further, enhance brand imagery and product positioning and bring 
in more and more technology-heavy innovative products in the 

Innovation is at the heart of every product that rolls out of the 

technologically path-breaking products through constant innovation 

have constantly enriched people’s lives and touched their hearts 

edge technology through our products which make consumers’ 
lives simple and more convenient, giving them a delightful brand 
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RISK & CONCERNS

The market for consumer electronics products and household 
appliances are highly competitive and the Company has 

Risks: Consumer Electronics & Home Appliances Business:

Global economic environment- Consumer industry in India is 

proposition to the customers to develop and grow in business 

- The weakening of the 

- The pricing across our business is under risk 

Technological changes- A substantial portion of Company’s 
business depends on the sales of consumer electronics 

different from the ones they supersede, there is always risk to 

Cross- border competition- Customers increasingly want more 
from their appliances and manufacturers are working incredibly 
hard to differentiate themselves in a competitive market in terms 
of offering products that are easy to use and have innovative 

Risks: - Oil and Gas Industry: 

risks associated with Oil and Gas Industry-

- At present, rising costs are being driven 

environmental issues have risen on the oil and gas industry’s 

Energy policy is in a continued state 

- In addition to new 

impacted by broader technological advancements, such as 

The pricing of oil and gas is subject to variation 
and depends on a number of factors which are beyond our 

The Company has in place a Risk Management Policy, but, there 
are always going to be unforeseen risks and natural calamities 
which will be beyond the capacity of

INTERNAL CONTROL SYSTEMS AND ADEQUACY

The Company has an internal control system commensurate with 
its size and nature of business which provides for:-

Accurate recording and custody of assets;

Compliance with applicable statutes, policies, procedures, 

promptly reported;

Adherence to applicable accounting standards and policies; and

Information technology system which include controls for 

The internal structure of the Company is a pyramid like structure 

composition and competencies of the audit team and effectiveness 

The Company strives to maintain a dynamic system of internal 

followed is as under:

Internal
Auditors to

conduct
audit

Prepare
Audit

Report and
Audit Plan

The
reports are

shared
with

Statutory
Auditors

Department
reviews

and
evaluates

the
adequacy
of internal
controls

The
Department

submits
the Report

to the
Audit

Committee
and the 
Board

C
of the isting A

DISCUSSION ON FINANCIAL PERFORMANCE

Comparative performance of the Company on Standalone Basis is 
set out hereunder:

Fixed Assets

`
`

`

Sales

During the period under review, the Company achieved gross sales 
of ` `

Other Income

` `
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Expenditure

Cost of Goods Consumed/Sold

During the period under review, Cost of Goods Consumed stood 
at ` `

Production and Exploration Expenses for Oil and Gas

During the period under review, the Production and E
E Oil and Gas were ` Million as against 
`

stood at ` `
ended on 31st December, 2011.

Other Expenses

During the period under review, the Other E
` Million as against ̀

Finance Costs

` `

Depreciation and Amortisation

` `

T ` Million for the period ended 
`

Tax Expenses

Current T
Short P

Credit `
`

` P `

MATERIAL DEVELOPMENTS ON HUMAN RESOURCE

The Company continues its efforts of providing a high level of global 

by deputing them in international assignments, participation in 
workshops/seminars/forums, identifying and developing high 
potential managers through Management Development Programs 

on improvements in the area of training and development of 

integrate more women in the organization and to create an inclusive 

Talent management, leadership development and succession 

programmes are being conducted for leadership development such 
as training sessions, educational seminars in the areas of strategic 
skills, leadership development, managerial effectiveness, sales and 

the Company are: 

The Company conducts employee engagement surveys through 

CAUTIONARY STATEMENT 

Statements in this report describe the Company’s objectives, 
projections, estimates, expectations and predictions, may be 
‘forward looking statements’ within the meaning of applicable 
securities, laws and regulations. Actual results could differ 
materially from those expressed or implied. The Company 
assumes no responsibility to publicly amend, modify or 
revise any forward looking statements, on the basis of any 
subsequent development, information or events or otherwise.
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AUDITORS’ REPORT
To, 
The Members of 
VIDEOCON INDUSTRIES LIMITED 

1. We have audited the attached Balance Sheet of VIDEOCON INDUSTRIES LIMITED (the Company),

2. We conducted our audit in accordance with the Auditing Standards generally accepted in India. Those standards require that we plan and perform the 

reasonable basis for our opinion.
3. As required by the Companies (Auditor’s Report) Order, 2003, issued by the Central Government of India in terms of Section 227(4A) of the Companies 

Act, 1956, on the basis of such checks as considered appropriate and according to the information and explanations given to us during the course of the 

4. Further to our comments in the Annexure referred to in paragraph 3 above, we report that:
a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of our audit;
b) In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our examination of those books. 

Proper returns adequate for the purpose of our audit have been received from branches not visited by us. The branch Auditors Reports have been 
forwarded to us and have been appropriately dealt with;

and with the audited returns from the foreign branches; 

Standards referred to in Section 211(3C) of the Companies Act, 1956 (which continue to be applicable in respect of Section 133 of the Companies 
Act, 2013, in terms of General Circular 15/2013 dated 13th September, 2013, of the Ministry of Corporate Affairs);

e) On the basis of written representations received from the directors as on 30th June, 2013 and taken on record by the Board of Directors, we report 

Act, 1956;
f) ` 49,337.50 

`

in the operations of the joint ventures based on the statements received from the respective Operator. The Company has received the audited 

respect of Ravva Oil & Gas Field Joint Venture on which we have placed reliance.

 and read together with the 

a true and fair view in conformity with the accounting principles generally accepted in India:
(i) In the case of the Balance Sheet, of the state of affairs of the Company as at 30th June, 2013; 

For KHANDELWAL JAIN & CO. For KADAM & CO.

(Firm Registration No. 105049W) (Firm Registration No. 104524W)

SHIVRATAN AGARWAL U. S. KADAM

Membership No.:104180 Membership No.:31055

Place : Mumbai
Date : 29th November, 2013
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ANNEXURE TO THE AUDITORS’ REPORT
Statement referred to in paragraph 3 of the Auditors’ Report of even date to the Members of VIDEOCON INDUSTRIES LIMITED
statements for the period ended 30th June, 2013.
(i)

(ii) (a) As per the information and explanations given to us, the inventories (excluding stock of crude oil lying at extraction site with the Operator) have 

(c) The Company is maintaining proper records of inventory. As per the information and explanations given to us, the discrepancies noticed on physical 

account.
(iii) (a) As per the information and explanations given to us, the Company has not granted or taken any loans, secured or unsecured, to/from companies, 

applicable.

course of our audit, we have not observed any continuing failure to correct the major weakness in the internal control systems.
(v) (a) Based on the audit procedures applied by us and according to the information and explanations provided by the management, we are of the opinion 

that the particulars of contracts or arrangements referred to in Section 301 of the Companies Act, 1956, have been entered in the register required 
to be maintained under that Section. 

(b) In our opinion and according to the information and explanations given to us, the transactions made in pursuance of contracts or arrangements 

party during the period, have been made at prices which are reasonable having regard to prevailing market price at the relevant time.
(vi) The Company has not accepted any deposits from the public within the meaning of the provisions of Section 58A and 58AA or any other relevant provision 

of the Companies Act, 1956 and rules framed there under. 

(viii) The Central Government has prescribed maintenance of the cost records under Section 209(1)(d) of the Companies Act, 1956, in respect of the 
Company’s products. As per the information and explanations provided to us, we are of the opinion that , the prescribed records have been 
made and maintained. We have however not made a detailed examination of the records with a view to determine whether they are accurate or complete. 

(ix) (a) According to the information and explanations given to us and the records examined by us, the Company is regular in depositing with appropriate 
authorities undisputed statutory dues including Provident Fund, Employees’ State Insurance, Investor Education and Protection Fund, Income tax, 
Sales tax, Wealth tax, Service tax, Custom duty, Excise duty, Cess and other statutory dues wherever applicable. According to the information and 
explanations given to us, no undisputed arrears of statutory dues were outstanding as at 30th June, 2013, for a period of more than six months from 
the date they became payable.

(b) According to the records of the Company examined by us and information and explanations given to us, the particulars of dues of Sales tax, Income 
tax, Wealth tax, Service tax, Custom duty, Excise duty, Cess which have not been deposited on account of any disputes, are given below:

Name of the Statute Nature of Dues ` in Million Forum where dispute is pending
1. Customs Act, 1962 Custom Duty and Penalties 315.31 Supreme Court

15.15 High Court 
50.24 CESTAT
4.37 Commissioner (Appeals)

72.46 Commissioner
15.49 Joint Commissioner
18.28 Deputy Commissioner
7.75 Asst. Commissioner

2. Central Excise Act, 1944 Excise Duty and Penalties 1.11 Supreme Court
27.81 High Court

449.34 CESTAT
3.61 Tribunal
0.96 Commissioner (Appeals)

338.93 Commissioner
25.50 Addl. Commissioner
0.85 Deputy Commissioner

110.46 Asst. Commissioner
3. Finance Act, 1994 

(Service Tax Provisions)
Service Tax and Penalties 24.68 CESTAT

0.52 Commissioner (Appeals)
14.09 Commissioner
1.94 Addl. Commissioner
4.18 Asst. Commissioner
0.11 Superintendent
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Name of Statute Nature of Dues ` in Million Forum where dispute is pending
4. Central Sales Tax Act, 1956 and 

State Sales Tax Acts of various 
States

Sales Tax 0.46 Supreme Court
0.85 High Court

18.98 Tribunal
10.30 Commissioner

100.44 Sr. Joint Commissioner
154.68 Joint Commissioner – Sales Tax (Appeals)
18.58 Joint Commissioner – Commercial Tax

0.72 Joint Commissioner 
17.13 Joint Commissioner (Appeals)

0.24 Addl. E&T Commissioner
4.19 Deputy Commissioner (Appeals)
0.68 Deputy Commissioner

389.09 Addl. Commissioner
1.50 Addl. Commissioner (Appeals)
9.53 Deputy Commissioner of Commercial Tax

15.05 Asst. Commissioner (Appeals)
11.34 Asst. Commissioner of Commercial Tax
0.27
0.39

5. Income Tax Act, 1961 Income Tax 155.23 High Court
209.36 Appellate Tribunal

2,784.82 Commissioner (Appeals)
6. Navi Mumbai Municipal Corporation Cess 1,012.64 High Court

(x) There are no accumulated losses as at 30th June, 2013. The Company has not incurred any cash losses during the period covered by our audit and the 

(xi) Based on our audit procedures and the information and explanations given to us, we observed that, the Company has defaulted in repayment of loans 

Particulars ` in Million Delay in Days
Principal Repayment 20,731.85 1 to 89 Days
Interest 19,515.97 1 to 89 Days

(xii) Based on our examination of the records and the information and explanations given to us, the Company has not granted any loans and/or advances on 
the basis of security by way of pledge of shares, debentures and other securities.

applicable to the Company.
(xiv) The Company has maintained proper records of transactions and contracts in respect of dealing and trading in shares, securities, debentures and other 

investments and timely entries have generally been made therein. All shares, debentures and other securities have been held by the Company in its own 
name except to the extent of the exemption granted under Section 49 of the Companies Act, 1956.

(xv) According to the information and explanations given to us, the terms and conditions of guarantees given by the Company for loans taken by others from 
not prejudicial to the interest of the Company.

(xvi) According to the information and explanations given to us, the term loans raised during the period were applied, on an overall basis, for the purposes for 
which the loans were obtained. 

(xvii) According to the information and explanations given to us and on our overall examination of the Balance Sheet of the Company, we report that the 
Company has not used funds raised on short term basis for long term investments.

(xviii) The Company has not made any preferential allotment of shares during the period to parties and companies covered in the register maintained under 
Section 301 of the Companies Act, 1956.

(xix) The Company has not issued any secured debentures during the period.
(xx) During the period, the Company has not raised any money by way of public issue. 
(xxi) According to the information and explanations given to us, no fraud on or by the Company has been noticed or reported during the period.

For KHANDELWAL JAIN & CO. For KADAM & CO.

(Firm Registration No. 105049W) (Firm Registration No. 104524W)

SHIVRATAN AGARWAL U. S. KADAM

Membership No.:104180 Membership No.:31055

Place : Mumbai
Date : 29th November, 2013
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BALANCE SHEET AS AT 30TH JUNE, 2013
(` in Million)

Particulars Note No.  As at
30th June, 2013

 As at
31st Dec., 2011

I. EQUITY AND LIABILITIES
1) Shareholders’ Funds

  a) Share Capital 2  3,340.94  3,339.36
  b) Reserves and Surplus 3  97,839.04  96,190.40

 101,179.98  99,529.76
2) Non-Current Liabilities

4  161,449.86  60,816.22
5  7,076.96  7,351.21
6  1,473.89  1,274.62

 170,000.71  69,442.05
3) Current Liabilities

  a) Short Term Borrowings 7  57,527.27  77,567.71
  b) Trade Payables 8  11,412.84  11,726.55

9  28,223.93  60,418.00
  d) Short Term Provisions 10  946.85  873.92

 98,110.89  150,586.18
TOTAL  369,291.58  319,557.99

II. ASSETS
1) Non-Current Assets

a) Fixed Assets 11
i) Tangible Assets  58,825.01  55,030.45
ii) Intangible Assets  458.16  820.11

 6,674.55  7,165.07
12  49,327.79  47,228.99
13  74,741.53  55,088.18

 190,027.04  165,332.80
2) Current Assets

  a) Current Investments 14  41.63  208.11
b) Inventories 15  21,578.97  20,807.09

  c) Trade Receivables 16  28,327.00  27,504.42
  d) Cash and Bank Balances 17  4,858.26  5,045.46

18  123,663.13  99,761.49
  f) Other Current Assets 19  795.55  898.62

 179,264.54  154,225.19
TOTAL  369,291.58  319,557.99

1
Notes forming part of the Financial Statements 2 to 47

As per our report of even date For and on behalf of the Board 

For KHANDELWAL JAIN & CO. For KADAM & CO. V. N. DHOOT

SHIVRATAN AGARWAL U. S. KADAM VINOD KUMAR BOHRA S. PADMANABHAN

Membership No. 104180 Membership No. 31055

Place : Mumbai
Date : 29th November, 2013
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STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 1ST JANUARY, 2012 TO 30TH JUNE, 2013

(` in Million)

Particulars Note No.  Period ended
30th June, 2013

 Year ended
31st Dec., 2011

I. INCOME

Revenue from Operations 20  187,753.84  129,194.70

 6,181.09  2,692.48

Net Revenue from Operations  181,572.75  126,502.22

Other Income 21  4,182.66  1,063.12

Total Income  185,755.41  127,565.34

II. EXPENSES

Cost of Materials Consumed 22  56,643.70  40,562.96

23  59,133.82  38,501.83

24  (577.32)  (140.41)

25  12,668.34  9,007.76

26  3,979.94  2,253.46

Finance Costs 27  27,148.18  9,777.89

Depreciation and Amortisation 11  8,243.50  6,075.64

Other Expenses 28  19,660.41  13,792.49

Total Expenses  186,900.57  119,831.62

III.  (1,145.16)  7,733.72

IV. Tax Expenses

Current Tax  -  1,296.54

Deferred Tax  (274.25)  981.60

(Excess)/Short Provision of Income Tax for earlier years  (154.59)  56.47

V.  (716.32)  5,399.11

VI. Earnings per Equity Share of face value ` 29

Basic and Diluted  (2.38)  17.73

1

Notes forming part of the Financial Statements 2 to 47

As per our report of even date For and on behalf of the Board 

For KHANDELWAL JAIN & CO. For KADAM & CO. V. N. DHOOT

SHIVRATAN AGARWAL U. S. KADAM VINOD KUMAR BOHRA S. PADMANABHAN

Membership No. 104180 Membership No. 31055

Place : Mumbai
Date : 29th November, 2013
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CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 30TH JUNE, 2013
 (` in Million) 

Particulars  Period ended on  Year ended on 
 30th June, 2013  31st Dec., 2011 

A. CASH FLOW FROM OPERATING ACTIVITIES
 (1,145.16)  7,733.72 

Adjustments for:
Depreciation and Amortisation  8,243.50  6,075.64 
Finance Costs  27,148.18  9,777.89 
Provision for Warranty and Maintenance Expenses  21.09  (6.36)
Provision for Gratuity  64.64  15.30 

 10.38  (2.73)
Provision for Abandonment and Site Restoration Costs  135.65  187.97 
Provision for Doubtful Debts  91.27  40.74 
Interest Received  (491.40)  (487.06)
Diminution/(Write back) in Value of Investments  (1.73)  180.82 
Income from Investments and Securities Division  (43.82)  (279.70)

 (637.11)  (178.94)
 33,395.49  23,057.29 

Adjustments for:
Inventories  (771.88)  (405.71)
Trade Receivables  (913.85)  (1,071.86)

 (43,420.99)  (87,305.99)
Other Current Assets  103.07  (343.38)
Trade Payables  (313.71)  5,252.42 

 5,107.96  10,553.78 
Cash generated from/(used in) Operations  (6,813.91)  (50,263.45)

 (20.59)  1,334.33 
(A)  (6,793.32)  (51,597.78)

B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assets  1,083.29  1,282.14 

 (11,631.77)  (12,284.38)
Interest Received  491.40  487.06 
(Increase) in Fixed Deposits and Other Bank Balances  306.17  5,288.36 
(Purchase)/Sale of Investments (Net)  4,127.85  (3,842.66)
(Increase) in Investments in Subsidiaries (Net)  (6,058.44)  (1,095.63)
Income from Investments and Securities Division  43.82  279.70 

(B)  (11,637.68)  (9,885.41)

C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Equity Share Capital  157.53  10.63 
(Decrease) in Preference Share Capital  (155.95)  (150.84)
Share Premium Received  2,642.80  243.88 

 63,349.70  26,894.13 
Increase/(Decrease) in Short Term Borrowings  (20,040.44)  42,975.04 
Redemption Premium paid on Foreign Currency Convertible Bonds  -  (1,133.67)
Finance Costs  (27,148.18)  (9,777.89)
Payment of Dividend  (211.25)  (350.55)
Tax on Dividend  (31.33)  (57.81)
Share Issue Expenses  (12.91)  (0.25)

(C)  18,549.97  58,652.67 
Net Change in Cash and Cash Equivalents (A+B+C)  118.97  (2,830.52)
Cash and Cash Equivalents at beginning of the period  1,150.82  3,981.34 
Cash and Cash Equivalents at end of the period  1,269.79  1,150.82 
Other Bank Balances  3,588.47  3,894.64 

 4,858.26  5,045.46 

As per our report of even date For and on behalf of the Board 

For KHANDELWAL JAIN & CO. For KADAM & CO. V. N. DHOOT

SHIVRATAN AGARWAL U. S. KADAM VINOD KUMAR BOHRA S. PADMANABHAN

Membership No. 104180 Membership No. 31055

Place : Mumbai
Date : 29th November, 2013
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1. SIGNIFICANT ACCOUNTING POLICIES

A) Basis of Accounting

convention, except for certain Fixed Assets which are revalued, 
using the accrual system of accounting in accordance with the 
accounting principles generally accepted in India (Indian GAAP) 
and the requirements of the Companies Act, 1956, including 
the mandatory Accounting Standards as prescribed by the 
Companies (Accounting Standards) Rules, 2006.

b) Use of Estimates

Generally Accepted Accounting Principles (GAAP) requires 
the management of the Company to make estimates and 
assumptions that affect the reported balances of assets and 
liabilities and disclosures relating to the contingent liabilities as 

of income and expenses during the period. Example of such 
estimates include provisions for doubtful debts, employee 

which have been stated at revalued amounts, less accumulated 
depreciation/amortisation and impairment loss, if any. The cost 

cost and other incidental expenses related to the acquisition and 
installation of the respective assets but does not include tax/duty 
credits availed. 

b) Capital Work in Progress is carried at cost, comprising of direct 
cost, attributable interest and related incidental expenditure.

C) Joint Ventures for Oil and Gas Fields

In respect of unincorporated joint ventures in the nature of Production 
Sharing Contracts (PSC) entered into by the Company for oil and 
gas exploration and production activities, the Company’s share in the 
assets and liabilities as well as income and expenditure of Joint Venture 
Operations are accounted for, according to the Participating Interest of 
the Company as per the PSC and the Joint Operating Agreements on a 

joint ventures in the form of incorporated jointly controlled entities, the 
investment in such joint venture is treated as long term investment and 
carried at cost. The decline in value, other than temporary, is provided 
for.

D) Exploration, Development Costs and Producing Properties

The Company follows the “Full Cost” method of accounting for its oil 
and natural gas exploration and production activities. Accordingly, all 
acquisition, exploration and development costs are treated as capital 

centre is not, normally, smaller than a country except where warranted 

When any well in a cost centre is ready to commence commercial 

producing properties in the gross block of assets regardless of whether 

E) Abandonment Costs

The full eventual estimated liability towards costs relating to dismantling, 
abandoning and restoring well sites and allied facilities is recognised as 
liability for abandonment cost based on evaluation by experts at current 
costs and is capitalised as producing property. The same is reviewed 
periodically.

F) Depreciation, Amortisation and Depletion

Schedule XIV to the Companies Act, 1956, except, a) on Fixed Assets 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
of Consumer Electronics Divisions other than Glass Shell Division 

the said Schedule or based on useful life of assets whichever is higher. 

line method at the rates prescribed in the aforesaid Schedule or based 
on useful life of assets whichever is higher. Producing Properties are 
depleted using the “Unit of Production Method”. The rate of depletion 

G) Impairment of Assets

The Fixed Assets or a group of assets (cash generating unit) and 
Producing Properties are reviewed for impairment at each Balance 
Sheet date. In case of any such indication, the recoverable amount of 
these assets or group of assets is determined, and if such recoverable 
amount of the asset or cash generating unit to which the asset belongs 
is less than it’s carrying amount, the impairment loss is recognised 
by writing down such assets and Producing Properties to their 
recoverable amount. An impairment loss is reversed if there is change 
in the recoverable amount and such loss either no longer exists or has 
decreased.

H) Investments

a) Current Investments: Current Investments are carried at lower of 
cost or quoted/fair value.

b) Non Current Investments: Non Current Investments are stated 
at cost. The decline in the value of the investment, other than 
temporary, is provided for.

c) Cost is inclusive of brokerage, fees and duties but excludes 
Securities Transaction Tax.

I) Inventories

Inventories including crude oil stocks are valued at cost or net 
realisable value whichever is lower. Cost of inventories comprises all 
costs of purchase, conversion and other costs incurred in bringing the 
inventories to their present location and condition. Cost is determined 
on Weighted Average Basis.

J) Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, 
construction or production of an qualifying asset are capitalised as 
part of the cost of that asset. A qualifying asset is one that necessarily 
takes substantial period of time to get ready for intended use. Other 
borrowing costs are recognised as an expense in the period in which 
they are incurred.

K) Excise and Customs Duty

and Customs Duty on goods lying in customs bonded warehouse are 
provided for and included in the valuation of inventory. 

M) Revenue Recognition

in respect of ownership.

b) Sales/turnover includes sales value of goods, services, excise 
duty, duty drawback and other recoveries such as insurance, 
transportation and packing charges but excludes sale tax, value 

c) Revenue from sale of electrical energy is accounted for on 
the basis of billing as per the provisions of Power Purchase 
Agreement.

d) Insurance, Duty Drawback and other claims are accounted for as 
and when admitted by the appropriate authorities.
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e) Dividend on investments is recognised when the right to receive 
is established.

N) Foreign Currency Transactions 

a) Transactions in foreign currencies are recorded at the exchange 
rate prevailing on the date of transactions. Foreign Currency 

rate. The difference between the rate prevailing on the date of 
transaction and on the date of settlement as also on translation 
of Monetary Items at the end of the period is recognised, as the 
case may be, as income or expense for the period.

b) Forward contracts other than those entered into to hedge foreign 

probable forecast transactions are treated as foreign currency 
transaction and accounted accordingly. Exchange differences 
arising on such contracts are recognised in the period in which 
they arise and the premium paid/received is recognised as 

arising on account of roll over/cancellation of forward contracts 
are recognised as income/expenses of the period in line with the 
movement in the underlying exposure.

c) All other derivative contracts including forward contract entered 

commitments and highly probable forecast transactions which 
are not covered by the existing Accounting Standard (AS) 11, 

the Balance Sheet date, in pursuance of the announcement of 
the Institute of Chartered Accountants of India (ICAI) dated 29th 
March, 2008, on accounting of derivatives. The resultant gains 
and losses on fair valuation of such contracts are recognised in 

a) Revenue items are translated at average rates.

b) Opening and closing inventories are translated at the rate 
prevalent at the commencement and close, respectively, of the 
accounting year.

c) Fixed assets are translated at the exchange rate as on the date 

the rates used for translation of the value of the assets to which it 
relates.

d) Other current assets and current liabilities are translated at the 
closing rate.

the period/year in which the related services are rendered.

   The Company contributes monthly at a determined rate. 
These contributions are remitted to the Employees’ 
Provident Fund Organisation, India for this purpose and is 

   The Company provides for gratuity to all the eligible 

to vested employees on retirement, on death while in 
employment, or termination of employment for an amount 
equivalent to 15 days salary payable for each completed 

the projected unit credit method with actuarial valuations as 

the projected unit credit method with actuarial valuations as 

Q) Taxation 

Income tax comprises of current tax and deferred tax. Provision for 

rate applicable to relevant assessment year. Deferred tax assets and 
liabilities are recognised for the future tax consequences of timing 
differences, subject to the consideration of prudence. Deferred tax 
assets and liabilities are measured using the tax rates enacted or 
substantively enacted by the Balance Sheet date. The carrying amount 
of deferred tax asset/liability are reviewed at each Balance Sheet date 
and recognised and carried forward only to the extent that there is a 
reasonable certainty that the asset will be realised in future.

R) Share Issue Expenses

Share issue expenses are written off to Securities Premium Account.

Premium on Redemption of Bonds/Debentures are written off to 
Securities Premium Account.

T) Research and Development

Revenue expenditure pertaining to Research and Development 
is charged to revenue under the respective heads of account in the 
period in which it is incurred. Capital expenditure, if any, on Research 
and Development is shown as an addition to Fixed Assets under the 
respective heads.

U) Accounting for Leases

Where the Company is lessee:

lease or similar arrangements which effectively transfer 

incidental to ownership of the leased items, are capitalised 
at the lower of their fair value and present value of the 
minimum lease payments and are disclosed as leased 
assets.

V) Warranty

Provision for the estimated liability in respect of warranty on sale of 
consumer electronics and home appliances products is made in 
the year in which the revenues are recognised, based on technical 
evaluation and past experience.

W) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when there is a present obligation as a 

resources in respect of which reliable estimates can be made.

Notes. Disputed demands in respect of Central Excise, Custom duty, 
Income tax, Sales tax and Others are disclosed as contingent liabilities. 
Payment in respect of such demands, if any, is shown as an advance, 

X) Prior period items

Prior period items are included in the respective heads of accounts and 
material items are disclosed by way of Notes to Financial Statements.

Y) Other Accounting Policies

These are consistent with the generally accepted accounting principles.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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(` in Million)

2. SHARE CAPITAL
 As at 

 30th June, 
2013

 As at 
 31st Dec., 

2011 
Authorised:
500,000,000 (Previous year 500,000,000) Equity Shares of `  5,000.00  5,000.00 
10,000,000 (Previous year 10,000,000) Redeemable Preference Shares of `  1,000.00  1,000.00 

Total  6,000.00  6,000.00 
Issued, Subscribed and Paid-up:
Equity Shares
318,771,669 (Previous year 303,021,669) Equity Shares of `  3,187.72  3,030.22 

 0.08  0.11 
(a)  3,187.64  3,030.11 

Preference Shares
i) 4,523,990 (Previous year 4,523,990) 8% Cumulative Redeemable Preference Shares of ` 33.32 

each (Previous year `
 150.74  301.56 

ii) 76,870 (Previous year 76,870) 8% Cumulative Redeemable Preference Shares of ` 33.34 each 
(Previous year `

 2.56  7.69 

(b)  153.30  309.25 
Total (a+b)  3,340.94  3,339.36 

2.1 Reconciliation of the Number of Shares:
 As at 30th June, 2013  As at 31st Dec., 2011 

 No. of Shares ` in Million  No. of Shares ` in Million 
a) Equity Shares of `

Outstanding at the beginning of the period  303,021,669  3,030.22  301,963,634  3,019.64 
Issued during the period  15,750,000  157.50  1,058,035  10.58 
Outstanding at the end of the period  318,771,669  3,187.72  303,021,669  3,030.22 

b) 8% Cumulative Redeemable Preference Shares
of ` 33.32 each (Previous year ` 66.66 each)
Outstanding at the beginning of the period  4,523,990  301.56  4,523,990  452.40 
Redeemed during the period  -  150.82  150.84 
Outstanding at the end of the period  4,523,990  150.74  4,523,990  301.56 

c) 8% Cumulative Redeemable Preference Shares
of ` 33.34 each (Previous year `
Outstanding at the beginning of the period  76,870  7.69  76,870  7.69 
Redeemed during the period  -  5.13 
Outstanding at the end of the period  76,870  2.56  76,870  7.69 

2.2 Rights, Preference and Restrictions:
a) The Company has only one class of equity shares having par value of `

of voting and dividend.
b) In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive remaining assets of the Company after 

distribution of all preferential amounts. The distribution will be in proportion to the number of Equity Shares held by the shareholders.
c) The Preference Shares do not have voting rights. They have preference over equity shareholder as to dividend and in case of liquidation.

2.3 Details of Shareholders holding more than 5% Shares:

Name of Shareholders
 As at 30th June, 2013  As at 31st Dec., 2011 

 No. of Shares  % of Holding  No. of Shares  % of Holding 
a) Equity Shareholders

a)  19,741,049  6.19  19,067,113  6.29 
b)  15,604,666  4.90  15,604,666  5.15 
c)  28,404,836  8.91  26,015,207  8.59 
d)  16,010,575  5.02  16,010,575  5.28 
e)  63,570,518  19.94  63,566,495  20.98 

b) 8% Cumulative Redeemable Preference Shares of ` 33.32 each 
(Previous year ` 66.66 each)
a)  441,990  9.77  441,990  9.77 
b)  4,082,000  90.23  4,082,000  90.23 

c) 8% Cumulative Redeemable Preference Shares of ` 33.34 each 
(Previous year `

 76,870  100.00  76,870  100.00 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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 (` in Million) 

3. RESERVES AND SURPLUS
 As at 

 30th June, 
2013

 As at 
 31st Dec., 

2011 
a) Capital Reserve (including Capital Subsidy)

As per last Balance Sheet  9.75  9.75 
(a)  9.75  9.75 

b) Capital Redemption Reserve
As per last Balance Sheet  688.33  537.50 

 155.96  150.83 
(b)  844.29  688.33 

c) Securities Premium Account
As per last Balance Sheet  43,559.42  43,403.87 
Add: Received during the year  2,642.09  242.85 

 12.91  0.25 
 -  87.05 

 46,188.60  43,559.42 
 1.59  2.30 

(c)  46,187.01  43,557.12 
d)

As per last Balance Sheet  1,053.17  3,029.64 
 1,909.34  (1,976.47)

(d)  2,962.51  1,053.17 
e) General Reserve

As per last Balance Sheet  16,201.48  15,201.48 
300.00  1,000.00 

(e)  16,501.48  16,201.48 
f)

As per last Balance Sheet  34,680.55  28,680.29 
 (716.32)  5,399.11 

Add: Transferred from Bond/Debenture Redemption Reserve  -  1,976.47 
Balance available for Appropriations  33,964.23  36,055.87 
Less: Appropriations
Transfer to Capital Redemption Reserve  155.96  150.83 
Transfer to Bond/Debenture Redemption Reserve  1,909.34 
Transfer to General Reserve  300.00  1,000.00 

 198.77  159.39 
 27.68  33.77 

Tax on Proposed Dividend  38.48  31.33 
(f)  31,334.00  34,680.55 

Total (a to f)  97,839.04  96,190.40 

 (` in Million) 

4. LONG-TERM BORROWINGS  As at 30th June, 2013  As at 31st Dec., 2011 
 Non-Current  Current  Current 

a) Secured
 -  -  21.60 

 140,291.04  7,263.32  40,868.44  15,207.16 
 9,338.05  900.48  1,421.56  983.59 

iii) External Commercial Borrowings  -  589.41  1,164.44  1,541.58 
 151.79  130.35  147.18  75.48 

(a)  149,780.88  8,883.56  43,601.62  17,829.41 
b) Unsecured

 -  2,000.00  6,749.94  30,331.36 
Foreign Currency Convertible Bonds  11,652.34  -  10,423.73 
Sales Tax Deferral  16.64  8.78  40.93  15.51 

(b)  11,668.98  2,008.78  17,214.60  30,346.87 
Total (a+b)  161,449.86  10,892.34  60,816.22  48,176.28 

4.1 Secured Loans:
a)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Continued)
`  charge on all present and future tangible/intangible assets (excluding the 

 charge on the Trust and Retention Accounts of the Borrowers, second  charge 

brand. However, charge has not been created in favor of such Consortium of banks (A) for the credit facility to the Obligors on the assets by way of 

` 2,250.00 Million is secured by subservient charge on entire movables and current assets, both present and future of the 

`
present and future.

` 9,583.33 Million are secured by Equitable Mortgage on  basis on immovable property situated at Videocon 
Tower, New Delhi and immovable property including land, building and machinery situated at Village Manjra, Warora, Dist. Chandrapur. The 

 charge on book debts of consumer electronics and home appliances division which are not charged 
to bankers for securing working capital loans.

`
assets pertaining to the 5.75 MW Multi Crystalline Silicon Photovoltaic Technology Project at Warora.

Some of the loans are also secured by pledge of certain investments of the Company.
b)

assets. The loan is further secured by personal guarantees of Mr. Venugopal N. Dhoot and Mr. Pradipkumar N. Dhoot.
c)

guarantee of Mr. Venugopal N. Dhoot.
4.2 Unsecured Loans:

a)
b) The Company had, during the year 2010, issued 2,000 Foreign Currency Convertible Bonds of US$ 100,000 each (Bonds) due on 16th December, 

2015, out of which 1,944 (Previous year 1,944) Bonds are outstanding.
i) The Bonds are convertible at the option of the bondholders at any time on or after 25th January, 2011 to 7 days before maturity date i.e. 16th 

` 45.255 per 1 US$ and at initial conversion price of ` 239.5265 per share being at premium of 3% 
over reference share price. The conversion price will be subject to adjustment for, among other things, subdivision or consolidation of shares, 
rights issues, capital distributions, stock dividends and other dilutive events.

ii) The Bonds are redeemable in whole but not in part at the option of the Company on or after 15th December, 2013, if the closing price of shares 
for each of the 30 consecutive trading days prior to the date on which notice of such redemption is given was at least 130% of the conversion 
price.

iii) The Bonds are redeemable at maturity date i.e. on 16th December, 2015, at its principal amount, if not redeemed or converted earlier.
c)

` ` `

 (` in Million) 
4.3  Rupee Loans  Rupee Loans 

 from Financial 
 Institutions 

 Vehicle Loan 

 5,461.27  584.56  84.46 
 4,340.74  169.49  58.22 
 3,437.01  268.16  9.11 
 7,844.01  430.59 

 22,539.55  1,229.75 
 34,370.11  2,186.00 
 34,425.11  2,186.00 
 26,418.31  1,931.00 
 1,454.93  337.25 

 15.25 

4.4 The Company has made certain defaults in repayment of long term loans and interest. The details of continuing defaults as at 30th June, 2013, are as 
follows:

 (` in Million) 
Particulars Period of Delays

 1 Day  2 to 31 Days  32 to 68 Days 
 656.63  416.67  2,150.00 
 439.27  1,470.56  1,355.64 
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 (` in Million) 

5. DEFERRED TAX LIABILITY (Net)
 As at 

 30th June, 
2013

 As at 
 31st Dec., 

2011 
a)

Related to Depreciation and Amortisation on Fixed Assets  8,190.78  7,875.11 
(a)  8,190.78  7,875.11 

b) Deferred Tax Assets
i)

the Income Tax Act, 1961
 128.21  64.02 

ii)  792.87 
iii) Others  192.74  459.88 

(b)  1,113.82  523.90 
(a-b)  7,076.96  7,351.21 

6. LONG-TERM PROVISIONS
Provision for Gratuity (Refer Note No. 32B)  145.12  91.09 

 49.26  39.67 
Provision for Abandonment and Site Restoration Costs  1,279.51  1,143.86 

Total  1,473.89  1,274.62 

7. SHORT-TERM BORROWINGS
Secured

 20,500.00  27,573.50 
 15,476.39  9,351.89 

(a)  35,976.39  36,925.39 
Unsecured

 7,620.83  40,642.32 
 13,930.05 

(b)  21,550.88  40,642.32 
Total (a+b)  57,527.27  77,567.71 

7.1 Secured Loans

` 15,000.00 Million are secured by subservient charge on entire movables and current assets, both present and future 
of the Company and 12 other borrowers except for the assets of Ravva Oil Field. The loans are further secured by subservient charge on 

Dhoot.
` 2,500.00 Million is secured by mortgage of properties owned by the Company and owned by others. The loan is 

further secured by personal guarantees of Mr. Venugopal N. Dhoot and Mr. Pradipkumar N. Dhoot.
iii) For security of loans amounting to ` 3,000.00 Million Refer Note No. 4.1 (a) (i).

Mr. Pradipkumar N. Dhoot.
7.2 Unsecured Loans

to ` 5,000.00 Million are further secured by mortgage of properties owned by others situated at Ahmedabad, Aurangabad and Mumbai.
7.3 The Company has made certain defaults in repayment of short term loans and interest. The details of continuing defaults as at 30th June, 2013, are 

as follows:
 (` in Million) 

Particulars Period of Delays

 1 Day  2 to 31 Days  32 to 61 Days 

 1,350.00 

 17.05  271.76  220.60 

 (` in Million) 
8. TRADE PAYABLES  As at 

 30th June, 
2013

 As at 
 31st Dec., 

2011 
Micro, Small and Medium Enterprises  79.93  4.61 
Others  11,332.91  11,721.94 

Total  11,412.84  11,726.55 
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 (` in Million)

8.1 Disclosure in accordance with Section 22 of Micro, Small and Medium Enterprises Development Act, 2006 :
 As at 

 30th June, 
2013

 As at 
 31st Dec., 

2011 
a) Principle amount remaining unpaid as at the end of the year  79.93  4.61 
b) Interest due thereon as at the end of the year  0.16  0.21 
c) Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 

2006, along with the amount of payment made to the suppliers beyond the appointed day during the year
 2.80 

d) Interest due and payable for the period of delay in making payment  0.16  0.21 
e) Interest accrued and remaining unpaid at the end of the year  0.16  0.21 
f) Further interest remaining due and payable even in the succeeding years, until such date when the interest dues 

as above are actually paid to the small enterprises for the purpose of disallowance as deductible expenditure under 
Section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

 - 

Note: This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been determined to the 

 (` in Million) 

9. OTHER CURRENT LIABILITIES
 As at 

 30th June, 
2013

 As at 
 31st Dec., 

2011 
 10,892.34  48,176.28 

Bank Overdraft as per books  106.14  81.43 
Interest accrued but not due on Borrowings  1,878.05  372.43 
Interest accrued and due on Borrowings  3,774.88 
Unclaimed Dividend  10.44  28.53 
Creditors for Capital Expenditure  8,628.35  8,278.61 
Payable to Related Parties  9.87  81.69 
Other Payables  2,923.86  3,399.03 

Total  28,223.93  60,418.00 

10. SHORT-TERM PROVISIONS
 198.77  159.39 
 27.68  33.77 

Provision for Tax on Dividend  38.48  31.33 
Provision for Warranty and Maintenance Expenses (Refer Note No. 31)  653.24  632.15 
Provision for Gratuity (Refer Note No. 32B)  23.27  12.66 

 5.41  4.62 
Total  946.85  873.92 

11. FIXED ASSETS
 (` in Million) 

Particulars  As at 
31st Dec., 

2011

 Additions  Deductions/ 
 Adjustments

 As at 
 30th June, 

2013

 As at 
 31st Dec., 

2011 

 For the 
 period 

 Deductions/ 
 Adjustments

 As at 
 30th June, 

2013

 As at 
 30th June, 

2013

 As at 
 31st Dec., 

2011 
i) Tangible Assets

 153.54  4.57  1.64  156.47  -  156.47  153.54 
 48.05  48.05  10.97  1.17  12.14  35.91  37.08 

Building  6,666.62  4.23  24.70  6,646.15  2,247.24  253.00  2.87  2,497.37  4,148.78  4,419.38 
 39.33  39.33  39.15  39.15  0.18  0.18 

Plant and Machinery  91,744.53  11,796.98  1,500.19  102,041.32  42,145.82  7,363.13  1,090.35  48,418.60  53,622.72  49,598.71 
Furnace  1,576.39  1,576.39  1,538.47  22.15  1,560.62  15.77  37.92 
Electrical Installation  158.75  13.98  172.73  102.80  10.82  113.62  59.11  55.95 
Computers  243.52  12.85  0.37  256.00  229.75  5.58  0.05  235.28  20.72  13.77 
Furniture and Fixtures  211.61  6.39  4.28  213.72  148.00  10.49  0.97  157.52  56.20  63.61 

 330.35  10.91  3.63  337.63  205.72  15.63  0.56  220.79  116.84  124.63 
Vehicles  1,034.36  221.96  28.06  1,228.26  508.68  149.16  21.89  635.95  592.31  525.68 
Total (i)  102,207.05  12,071.87  1,562.87  112,716.05  47,176.60  7,831.13  1,116.69  53,891.04  58,825.01  55,030.45 

ii) Intangible Assets
Computer Software  259.21  12.57  271.78  204.33  30.67  235.00  36.78  54.88 
Producing Properties  4,809.46  37.85  4,847.31  4,044.23  381.70  4,425.93  421.38  765.23 
Total (ii)  5,068.67  50.42  -  5,119.09  4,248.56  412.37  -  4,660.93  458.16  820.11 
Total (i+ii)  107,275.72  12,122.29  1,562.87  117,835.14  51,425.16  8,243.50  1,116.69  58,551.97  59,283.17  55,850.56 
Previous year as at 31st Dec., 2011  99,581.10  11,489.00  3,794.38  107,275.72  48,040.70  6,075.64  2,691.18  51,425.16  55,850.56 

iii)  7,165.07  6,674.55  6,674.55  7,165.07 
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 Face 
 Value 

 As at 30th June, 2013  As at 31st Dec., 2011 
 No. of Shares ` in Million  No. of Shares ` in Million 

12. NON-CURRENT INVESTMENTS
QUOTED
A. In Equity Shares (Fully Paid-up) - Trade

` 10  82,000  0.11  82,000  0.25 
` 10  1,408,800  25.41  1,408,800  25.41 
` 10  1,971,973  12.52  1,811,748  25.18 

 38.04  50.84 
B. In Equity Shares (Fully Paid-up) - Others

` 5  18,000  0.36  18,000  0.31 
` 5  40,000  0.13  40,000  0.22 
` 1  10,000  0.04  10,000  0.07 
` 10  20,848  21.66  10,424  16.58 
` 10  -  -  221,677  28.60 
` 10  4,800  0.03  4,800  0.05 
` 4  7,600  0.05  7,600  0.05 
` 10  500,000  0.84  501,900  4.51 
` 10  -  -  41,800  0.91 
` 10  298,557  1.08  298,557  1.95 
` 10  1,300  -  1,300 

[`3,965 (Previous year `3,965)]
` 10  1,567,374  9.87  1,567,374  11.38 
` 10  253,950  1.81  253,950  2.94 
` 10  7,000  2.16  7,000  2.16 
` 5  300,000  28.01 
` 2  -  -  62,953  1.30 
` 10  1,800  0.06  1,800  0.10 
` 5  1,774,153  6.17  1,853,158  21.39 
` 10  85,000  7.36  85,000  11.50 
` 2  -  -  3,130  0.13 
` 10  8,700  0.12  8,700  0.12 
` 5  168,731  0.12  178,500  0.59 
` 2  837,629  97.08  998,607  61.51 
` 10  -  -  3,775  0.69 

 176.93  167.06 
UNQUOTED
A. In Equity Shares (Fully Paid-up) - Trade

` 10  35,000  0.35  35,000  0.35 
` 10  17,023,500  170.24  17,023,500  170.24 
` 10  911  0.04 

Digital Display Devices S.p.A.  Euro 1  36,000  1.96  36,000  1.96 
 US$ 1  1,000  0.05  1,000  0.05 
 US$ 1  10,000  0.44 
` 10  -  -  2,600  0.03 
` 10  9,500  0.10  9,500  0.10 
` 10  1,990,000  19.90  1,990,000  19.90 

Jupitor Corporation Inc  US$ 1  190  0.01  190  0.01 
` 10  -  -  1,720  0.02 
` 10  1,521,000  111.26  1,521,000  111.26 
` 10  4,750,000  95.00  4,750,000  95.00 
` 10  21,036,000  650.36  21,036,000  650.36 
` 100  1,900  0.19  1,900  0.19 

PT Videocon Indonesia  US$ 50  475  0.94  475  0.94 
 US$ 1  2,711  0.13  2,711  0.13 

Quadrant Corporation Inc  US$ 1  190  0.01  190  0.01 
` 10  2,600  0.03  2,600  0.03 
` 10  -  -  1,900  0.02 

Sapphire Overseas Inc.  US$ 1  1,900  0.08  1,900  0.08 
` 10  20,117,647  201.18  20,117,647  201.18 
` 10  1,900  0.02  1,900  0.02 

 Euro 100  34  0.13  34  0.13 
 US$ 1  2,982  0.14  2,982  0.14 
 US$ 1  579,500  28.35  579,500  28.35 
 US$ 1  1,000  0.05 

` 10  8,125  0.83  8,125  0.83 
 1,281.75  1,281.30 

B. In Equity Shares (Fully Paid-up) - Others
` 10  112,500  13.66  112,500  13.66 
` 10  45,000  22.50 
` 10  125,000  0.13  125,000  0.13 
` 10  4,800  0.96  4,800  0.96 
` 100  91,250  49.13  91,250  49.13 
` 10  80,000  0.08  80,000  0.08 
` 10  47,500  0.48  47,500  0.48 
` 10  25,000  0.03  25,000  0.03 
` 10  1,900  0.02  1,900  0.02 
` 10  990,600  -  990,600 
` 10  4,500  0.90  4,500  0.90 
` 10  1,170,000  1.17  1,170,000  1.17 
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 Face 
 Value 

 As at 30th June, 2013  As at 31st Dec., 2011 
 No. of Shares ` in Million  No. of Shares ` in Million 

NON-CURRENT INVESTMENTS (Contd.)
` 10  500,000  50.00  500,000  50.00 
` 10  2,218  1.11 
` 10  59,420  9.71  2,220  1.11 
` 10  5,000  0.05  5,000  0.05 

 US$ 1  256,000  11.24  256,000  11.24 
` 1000  -  -  375  9.38 
` 10  13,200  0.01  13,200  0.01 

 US$ 1  203,680  9.43  203,680  9.43 
` 10  30,000  15.00  30,000  15.00 
` 100  25,000  0.03  25,000  0.03 
` 10  2,500  0.03  2,500  0.03 
` 10  500,000  80.00  500,000  80.00 
` 10  2,500  0.03  2,500  0.03 

 US$ 1  100,700  4.29  100,700  4.29 
` 10  2,500  0.03  2,500  0.03 
` 10  2,500  0.03  2,500  0.03 
` 10  500,000  50.00  500,000  50.00 

 US$ 1  190  0.01  190  0.01 
 320.02  297.18 

C. In Equity Shares (Fully Paid-up) - Subsidiaries
` 10  10,000  0.10  10,000  0.10 

 US$ 1  -  -  10,000  0.44 
` 10  279,950,000  2,799.50  4,960,000  49.60 

 RO 1  2,251,800  270.14  2,251,800  270.14 
` 10  550,000,000  5,500.00  550,000,000  5,500.00 
` 10  10,000  0.10  10,000  0.10 
` 10  1  0.11 

 US$ 1  135,000  6.42  135,000  6.42 

` 10  100,000,000  1,000.00  100,000,000  1,000.00 
 US$ 1  -  -  1,000  0.04 

 US$ 1  802,500  44.48  2,500  0.12 
 US$ 1  2,030,000  92.75  2,030,000  92.75 
` 10  3,000,000,000  30,000.00  2,000,000,000  20,000.00 
` 10  100,000,000  1,000.00  100,000,000  1,000.00 
` 10  563,487,120  5,634.87  155,552,000  1,555.52 

 46,348.47  29,475.23 
D. In Equity Shares (Fully Paid-up) - Joint Ventures

` 10  5,000  0.05  5,000  0.05 
 0.05  0.05 

E. In Preference Shares (Fully Paid-up)
` 100  3,800  0.38  3,800  0.38 
` 100  10,000,000  1,000.00 
` 10  5,000,000  20.00 

 1,020.38  0.38 
F. In Bonds (Fully Paid-up)

Central Bank of India ` 1,000,000  50  50.00  50  50.00 
 50.00  50.00 

G. Other Investments

` 50  10  -  10 
[` 500 (Previous year ` 500)]

` 50  7,670  0.38  7,670  0.38 
` 10  4,166  0.04  4,166  0.04 
` 10  857  0.09  857  0.09 
` 10  1,000  0.01  1,000  0.01 

 (i)  0.52  0.52 

ii) In Shares (Fully Paid-up) of Co-Operative Society  (ii) ` 50  5  -  31 
[` 250 (Previous year ` 1,550)]

 (i+ii)  0.52  0.52 
H. Share Application Money Pending Allotment

 -  4,000.00 
 -  1,000.00 

 91.63  91.63 
 -  1,000.00 
 -  9,000.00 
 -  814.80 

 91.63  15,906.43 
Total Non-Current Investments  49,327.79  47,228.99 

Aggregate amount of Quoted Investments  214.97  217.90 
Aggregate Market value of Quoted Investments  240.50  242.63 
Aggregate amount of Unquoted Investments  49,112.82  47,011.09 

are pledged with Banks and Financial Institutions as security for availment of certain loans.
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(` in Million)

13. LONG TERM LOANS AND ADVANCES
(Unsecured, considered good)

 As at
 30th June,

 2013

 As at
 31st Dec., 

2011
Capital Advances  43.35  466.36
Security Deposits  218.73  570.81
Advance Income Tax (Net of Provision)  138.58  4.58

(Refer Note No. 43)
 47,512.23  35,112.06

 26,828.64  18,934.37
Total  74,741.53  55,088.18

14. CURRENT
INVESTMENTS-

Others

Face
Value

 As at 30th June, 2013  As at 31st Dec., 2011
 Nos. ` in 

Million
 Nos. ` in 

Million

In Units of Mutual 
Funds
Baroda Pioneer 
PSU Equity Fund

` 10  250,000  1.57  250,000  1.61

Canara Robeco ` 10  250,000  2.50  250,000  2.50

HDFC PMS Real 
Estate Fund

` 10  325,960  3.26  400,000  4.00

Growth
` 1,000  24,074  34.30

Peninsula Realty 
` 100,000  -  -  2,000 200.00

Total  41.63  208.11

(` in Million)
15. INVENTORIES

Management)

 As at
 30th June, 

2013

 As at
 31st Dec., 

2011

Raw Materials including Consumables, 
Stores and Spares

 13,527.94  13,583.66

Materials in Transit and in Bonded 
Warehouse

 2,560.53  2,295.62

 994.04  830.39
Finished Goods and Stock in Trade  4,171.24  3,800.08
Drilling and Production Materials  222.20  236.83
Crude Oil  103.02  60.51

Total  21,578.97  20,807.09

16. TRADE RECEIVABLES (Unsecured)
Outstanding for a period exceeding six 
months
Considered Good  691.02  188.89
Considered Doubtful  198.19  284.41

 889.21  473.30
 198.19  284.41
 691.02  188.89

 27,635.98  27,315.53
Total  28,327.00  27,504.42

17. CASH AND BANK BALANCES
Cash and Cash Equivalents
Cash on hand  7.12  10.63
Cheques/Drafts on hand/in transit  0.63  0.47
Balances with Banks in Current Accounts  1,262.04  1,139.72

Sub-Total  1,269.79  1,150.82

(` in Million)
 As at

 30th June, 
2013

 As at
 31st Dec., 

2011

In Dividend Warrant Accounts  10.44  28.53
In Fixed Deposits earmarked towards Site 
Restoration

 624.14  279.81

In Fixed Deposits (held as margin money 
for credit facilities)

 2,791.86  2,166.89
 162.03  1,419.41

Sub-Total  3,588.47  3,894.64
Total  4,858.26  5,045.46

18. SHORT TERM LOANS AND ADVANCES
(Unsecured, considered good)

Balance with Central Excise/Customs 
Department

 473.05  794.14

Deposits  16.32

(Refer Note No. 43)
 5,919.07  14,661.03

 117,254.69  84,306.32
Total  123,663.13  99,761.49

19. OTHER CURRENT ASSETS
Interest Accrued  497.32  372.83
Insurance Claim Receivable  1.45  10.71
Other Receivables  296.78  515.08

Total  795.55  898.62

(` in Million)

20. REVENUE FROM OPERATIONS
 Period ended

 30th June, 
2013

 Year ended
 31st Dec., 

2011
Sale of Products/Services  187,299.44  129,042.71

Income from Other Services  57.79  37.64

Other Operating Revenue  396.61  114.35
Total  187,753.84  129,194.70

20.1
Electrical and Electronic items  167,365.20  114,088.81
Crude Oil and Natural Gas  19,700.64  14,934.64
Electrical Energy (Power)  233.60  19.26

 187,299.44  129,042.71

21. OTHER INCOME
Interest Income  491.40  487.06
Income from Investments and Securities 
Division (Refer Note No. 30.2)

 45.55  98.88

 637.11  178.94
Insurance Claim Received  34.12  160.04
Other Non Operating Income  2,974.48  138.20

Total  4,182.66  1,063.12
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22. COST OF 
MATERIALS 
CONSUMED

 Period ended 
30th June, 2013

 Year ended 
31st Dec., 2011

 Percentage ` in Million  Percentage ` in Million

Imported  31.16  17,651.61  29.91  12,132.54

Indigenous  68.84  38,992.09  70.09  28,430.42

Total  100.00  56,643.70  100.00  40,562.96

 (` in Million)

22.1 Particulars of Materials 
Consumed

 Period ended
 30th June, 

2013

 Year ended
 31st Dec., 

2011

Printed Circuit Board (All types)  12,470.66  8,879.47

Active & Passive Components  13,568.02  9,610.28

Plastic and Wooden Parts  10,367.50  7,342.08

Other Raw Materials  20,237.52  14,731.13
Total  56,643.70  40,562.96

23. PURCHASES OF STOCK-IN-TRADE
Electrical and Electronic items  59,133.82  38,501.83

Total  59,133.82  38,501.83

24. CHANGES IN INVENTORIES OF 
FINISHED GOODS, WORK-IN-
PROCESS AND STOCK-IN-TRADE

Closing Inventories

 4,274.26  3,860.59

 994.04  830.39
Sub-Total  5,268.30  4,690.98

Opening Inventories

 3,860.59  3,774.08

 830.39  776.49
Sub-Total  4,690.98  4,550.57

Total  (577.32)  (140.41)

25. PRODUCTION AND EXPLORATION 
EXPENSE - OIL AND GAS
Production and Exploration Expenses  1,048.65  783.99

Royalty  322.01  245.42

Cess  371.20  310.38

Production Bonus  71.66  54.44

 10,812.77  7,587.37

Insurance Expenses  42.05  26.16
Total  12,668.34  9,007.76

26. EMPLOYEE BENEFITS EXPENSE
 3,616.20  2,038.14

Contribution to Provident Fund and 
Other Funds (Refer Note No. 32A)

 189.05  121.77

Staff Welfare Expenses  174.69  93.55
Total  3,979.94  2,253.46

27. FINANCE COSTS
Interest Expenses  25,218.53  9,642.44
Other Borrowing Costs  965.93  135.45

Currency Transactions
 963.72

Total  27,148.18  9,777.89

 (` in Million)

28. OTHER EXPENSES
 Period ended

 30th June, 
2013

 Year ended
 31st Dec., 

2011

Power, Fuel and Water  1,421.14  845.10

Freight and Forwarding  2,097.75  1,442.54

Rent  295.26  201.35

Rates and Taxes  228.58  95.14

Repairs to Building  9.87  8.97

Repairs to Plant and Machinery  90.08  63.95

Other Repairs and Maintenance  73.02  80.22

Insurance  100.37  61.64

Advertisement and Publicity  2,545.66  1,239.53

Sales Promotion Expenses  215.48  125.45

Discount and Incentive Schemes  6,903.97  4,996.66

Bank Charges  383.30  673.49

Payment to Auditors (Refer Note No. 
30.5)

 22.01  14.20

Donation  89.91  50.54

[(Includes amount paid to Bharatiya 
Janata Party ` 1.00 Million, Nationalist 
Congress Party ̀  10.00 Million (Previous 
year Bihar Pradesh Janata Dal (United) 
` 5.00 Million)]

Directors' Sitting Fees  1.99  1.38

 399.17  295.99

Royalty  262.39  180.76

Printing and Stationery  34.27  31.31

Warranty and Maintenance  1,332.68  819.81

Provision for Doubtful Debts  91.27  40.74

Exchange Rate Fluctuation  1,358.83  1,641.38

 1,703.41  882.34
Total  19,660.41  13,792.49

29. EARNINGS PER SHARE

Equity Shareholders

tax adjustments for earlier years  (716.32)  5,399.11

Shares including Tax on the same  32.38  39.25

Equity Shareholders  (748.70) 5,359.86
ii) Weighted Average Number of Equity 

Shares considered for calculation of 
Basic EPS 314,683,004 302,308,789
Weighted Average Number of Equity 
Shares considered for calculation of 
Diluted EPS  314,683,004 302,308,789
(The effect of conversion option of 
FCCBs is anti dilutive in nature)

iii) Basic Earnings per Share of `
each (`)  (2.38)  17.73
Diluted Earnings per Share of `
each (`)  (2.38)  17.73
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30. ADDITIONAL NOTES TO FINANCIAL STATEMENTS

30.1 During the period, there is a write back of ` 1.73 Million (Previous 
year charge of ` 180.82 Million) against the diminution recognised 
in earlier years in the value of investments.

30.2 The Company has kept the investment activities separate and 
distinct from other businesses. Consequently, all the income and 
expenditure pertaining to investment activities have been allocated 
to the Investments and Securities Division and the income/(loss) after 

from Investments and Securities Division” under “Other Income” 
which includes in respect of the long term investments, dividend of 
` 1.89 Million (Previous year ` 6.63 Million), interest on bonds of 
` 6.96 Million (Previous year `
investments of ` 43.05 Million (Previous year loss of ` 46.29 Million) 
and in respect of current investments, dividend of ` 0.27 Million 
(Previous year ` Nil).

(` in Million)

30.3 C.I.F. Value of Imports, Expenditure and 
Earnings in Foreign Currency

 Period ended 
 30th June, 

2013

 Year ended 
 31st Dec., 

2011 
a) C.I.F. Value of Imports:

Raw Materials  23,884.27  14,026.74 
Capital Goods (including advances)  213.56  709.66 

b) Expenditure incurred in Foreign 
Currency:
Cash Call paid to the Operator for the 
project

 284.15  813.21 

Interest and Bank Charges  1,429.31  984.13 
Royalty  266.04  47.10 
Travelling  43.15  16.33 
Others  72.65  148.67 

c) Other Earnings/Receipts in Foreign 
Currency:
F.O.B. Value of Exports  6,428.15  3,838.47 

 3,423.61  2.06 

` 708.84 Million (Previous year `Nil) is 
not considered)

30.4 Remittance in Foreign Currency on 
account of Dividend

 Period ended 
 30th June, 

2013

 Year ended 
 31st Dec., 

2011 
The Company has paid dividend in respect 

repatriation basis where the amount is also 

(NRE A/c). The exact amount of dividend 
remitted in foreign currency can not be 
ascertained. The total amount remittable in 
this respect is given below:

 1,217  1,372 
b) Number of Equity Shares held by them  38,531,878  24,556,038 
c) Gross Amount of Dividend (` in Million)  19.27  24.56 
d) Year to which dividend relates  FY 2011 

(` in Million)

30.5 Payment to Auditors
 Period ended 

 30th June, 
2013

 Year ended 
 31st Dec., 

2011 
a) Statutory Audit Fees  10.50  7.00 
b) Tax Audit Fees  2.80  1.40 
c) Out of Pocket Expenses  0.34  0.23 
d) Other Services  8.37  5.57 

Total  22.01  14.20 

31. As required by Accounting Standard 29 “Provisions, Contingent 

Accountants of India, the disclosure with respect to Provision for 
Warranty and Maintenance Expenses is as follows:

(` in Million)

Period ended 
 30th June, 2013 

 Year ended 
 31st Dec., 2011 

a) Amount at the beginning of the period  632.15  638.51 

b) Additional provision made during the 
period

 653.24  632.15 

c) Amount used  602.89  602.82 

d) Unused amount reversed during the 
period

 29.26  35.69 

e) Amount at the end of the period  653.24  632.15 

32. EMPLOYEE BENEFITS:

Disclosure pursuant to Accounting Standard (AS) 15 (Revised):

Amount of ` 189.05 Million (Previous year ` 121.77 Million) related 
to contribution to Provident and Other Funds are recognised as an 

(` in Million)

 Gratuity  Leave Encashment 
30th June, 

2013
31st Dec., 

2011
30th June, 

2013
31st Dec., 

2011
I) The amounts recognised in the 

Balance Sheet as at the end of 
the period:

a)  223.73  158.49  54.67  44.29 

b) Fair value of Plan Assets  55.34  54.74  - 
c) (168.39) (103.75)  (54.67)  (44.29)

d)

i) Non Current (145.12)  (91.09)  (49.26)  (39.67)

ii) Current  (23.27)  (12.66)  (5.41)  (4.62)

II) The amounts recognised in the 

for the period:

a) Current Service Cost  54.75  20.64  20.35  7.34 

b) Interest Cost  22.47  10.93  5.21  3.57 

c)  13.54  2.15  22.45  7.52 

d) Actual return on Plan 
Assets

 7.52  4.31  - 

e) Total Expenses  83.24  29.41  48.01  18.43 

III) The changes in Obligations 
during the period:

a)

beginning of the period

 158.49  138.50  44.29  47.02 

b) Current Service Cost  54.75  20.64  20.35  7.34 

c) Interest Cost  22.47  10.93  5.21  3.57 

d)  13.54  2.15  22.45  7.52 

e)  25.52  13.73  37.63  21.16 

f)

end of the period

 223.73  158.49  54.67  44.29 
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(` in Million)
 Gratuity  Leave Encashment 

30th June, 
2013

31st Dec., 
2011

30th June, 
2013

31st Dec., 
2011

IV) The changes in Plan Assets 
during the period:
a) Plan Assets at the 

beginning of the period
 54.74  50.05  - 

b) Contribution by Employer  8.36  8.57  - 
c)  15.28  8.19  - 
d) Plan Assets at the end of 

the period
 55.34  54.74  - 

e) Actual return on Plan 
Assets

 7.52  4.31  - 

V) Actuarial Assumptions
a) Discount Rate 8% per annum 
b) Mortality
c) Turnover Rate 5% at younger ages reducing to 

1% at older ages 
d) Future Salary Increase 5% per annum 

(` in Million)

33. CONTINGENT LIABILITIES AND 
COMMITMENTS

 As at 
 30th June, 

2013

 As at 
 31st Dec., 

2011 

A) Commitments

Estimated amount of contract 
remaining to be executed on capital 
account and not provided for (net of 
advances)

 508.19 628.54

B) Contingent Liabilities not 
provided for:

i)  39,317.01  76,432.95 

ii) 61,216.92  29,921.44 

iii) Claims against the Company 
not acknowledged as debts

a) Custom Duty demands and 
penalties under dispute

 502.46  447.02 

[Amount paid under protest 
` 3.41 Million (Previous year 
` 0.07 Million)]

b) Income Tax demands under 
dispute

3,149.41  494.74 

c) Excise Duty and Service 
Tax demands and penalties 
under dispute [Amount 
paid under protest ` 30.86 
Million (Previous year ` 4.21 
Million)]

 1,034.95  610.88 

d) Sales Tax demands under 
dispute

 1,131.51  919.84 

[Amount paid under protest 
` 377.09 Million (Previous 
year ` 360.08 Million)]

e) Others [Amount paid under 
protest ` 50.00 Million 
(Previous year ` 50.00 
Million)]

 2,153.30  1,062.64 

f) Show Cause Notices (SCNs) have been served on the 
Operator of the Ravva Oil & Gas Field Joint Venture (Ravva 
JV) for non payment of Service Tax and Educational Cess 
on various services for the period July, 2003 to 31st March, 
2012. The amount involved relating to Ravva Block is `
418.88 Million (Previous year ` 412.56 Million).
The Operator is contesting the SCNs/demands before 

CESTAT, Bangalore and also writ petition before Hon'ble 
High Court of Madras challenging service tax demands on 
some of the services and believes that its position is likely 
to be upheld. The ultimate outcome of the matter cannot be 
presently determined and no provision for any liability that 
may result has been made in the accounts as the same is 
subject to agreement by the members of the Joint Venture. 
Should it ultimately become payable, the Company’s share 
as per the participating interest would be upto ` 104.72 
Million (Previous year ` 103.14 Million).

g) Disputed Income Tax demand amounting to ` 22.29 
Million (Previous year ` 22.29 Million) in respect of certain 
payments made by Ravva Oil & Gas Field Joint Venture is 
currently pending before the Hon'ble High Court of Madras. 
The ultimate outcome of the matter cannot presently be 
determined and no provision for any liability that may result 
has been made as the same is subject to agreement by the 
members of the Joint Venture. Should it ultimately become 
payable, the Company's share as per the participating 
interest would be upto ` 5.57 Million (Previous year ` 5.57 
Million).

34. There were certain disputes with the Government of India (“GOI”) with 
respect to the Production Sharing Contract dated 28th October, 1994 
(”Ravva PSC”) pertaining to Ravva Oil & Gas Field which were referred 
to international arbitration for resolution. The Arbitral Tribunal has issued 

Final Award, other than for the dispute relating to Base Development 

substantially in favour of the Company. Issue relating to deductibility 
of ONGC Carry Costs arising out of the Partial Award was appealed 
by the GOI before the Malaysian Appellate Authorities which has since 

the Federal Court of Malaysia. Issue relating to deductibility of the BDC 
was appealed by the GOI before the Malaysian Appellate Authority 
which has since been rejected by such authority and is now before the 

certain amounts have been short paid by GOI Nominees which have 
been disputed by the Company and the Company is seeking refund of 
amounts excessively deducted. Based on legal advice, the Company 
believes its contentions will be upheld. Any further sum required to be 
paid or returnable in respect of such disputes in accordance with the 
determination of the amount by the Hon’ble Arbitral Tribunal/relevant 

matters.
35.

Agreement with the consortium of existing domestic rupee term lenders, 

of the Obligors are pooled together. The Borrower entities are Videocon 

` 20,439.54 Million have been allocated to respective Obligors based on 
their outstanding amount as on 31st December 2011. As the Company is 

Obligors/Borrowers to the extent of outstanding balance of Rupee Term 
` 20,307.40 Million (Previous year ̀  Nil).
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36.

onshore Trust and Retention Accounts, negative lien for shares of other 

and personal guarantees of Mr. Venugopal N. Dhoot, Mr. Pradipkumar 
N. Dhoot and Mr. Rajkumar N. Dhoot. However, charge has not been 
created in favor of Consortium of banks (A) for the credit facility to the 
O

` 69,933.48 Million (Previous year 
` Nil). 

37. The Company has, directly and through its subsidiaries, made 
investments aggregating to ` 49,337.50 Million and also given advances 
of `

Services (UAS) in 21 circles by the Department of Telecommunications, 
Government of India (DoT) in 2008 and was also allotted spectrum 
in 20 circles. The Hon’ble Supreme Court of India, vide its judgment 
dated 2nd February, 2012, quashed all the UAS licenses granted on or 
after 10th January, 2008 and the subsequent allocation of spectrum to 

and the spectrum allotted to it. The Hon’ble Supreme Court of India, 
also directed the Telecom Regulatory Authority of India (TRAI) to make 
fresh recommendations for grant of licenses and allocation of spectrum 
and the Central Government to grant fresh licenses and allocation of 
spectrum by auction thereafter.
The Central Government conducted the auction of spectrum in 

as a successful bidder in 6 circles and has been awarded spectrum 

concern is dependent on its ability to fund its operating requirements. 

operations as per the business plan. Accordingly, in the opinion of the 
management, no provision is required for diminution in the value of 

38. A) Unincorporated Joint Ventures:

assets and the liabilities as well as the income and the expenditure 

incorporates its share in the operations of the Joint Venture 
based on statements of account received from the Operator. The 

recognised abandonment costs based on the technical assessment 
of current costs as cost of producing properties and has provided 

Producing Properties in line with Guidance Note on Accounting of 
Oil and Gas Producing Activities issued by the Institute of Chartered 
Accountants of India.
i) The Company has participating interest of 25% in Ravva Oil 

and Gas Field Joint Venture (JV) through a Production Sharing 
Contract (PSC). Other members of the JV are Oil and Natural 

15th October, 2012).
ii) The Company had participating interest of 8.4% in Block 

28th August, 2006. The Joint Venture (JV) comprised of the 

was the Operator with 40% interest in JV. The Petroleum 

and ceased to be inforce.
B) Incorporated Jointly Controlled Entities:

development like construction of IT/ITes Parks, Biotech Parks 
etc. The Joint Venture Company has not commenced its 
commercial operations.

under:
(` in Million)

Company's share in 30th June, 2013 31st Dec., 2011
Assets  6.30  4.20 

 6.25  4.15 
Income  - 
Expenses  - 
Tax  - 

C) The estimated amount of commitment of the Company towards 
contribution in various Joint Ventures for next year based on 
minimum work program is ` 3,656.49 Million (Previous year 
` 239.96 Million).

39. The outstanding balances of certain Trade Receivables, Trade Payables, 

management, adjustment, if any, will not be material.
40. In the opinion of the Board, the value on realisation of Current Assets, 

less than the amount at which they are stated in the Balance Sheet and 
the provision for all known and determined liabilities is adequate and not 
in excess of the amount reasonably required.

41. There are no amounts due and outstanding, to be credited to the 
Investor Education and Protection Fund.

42. Related Party Disclosures:
As required under Accounting Standard 18 on “Related Party 

in the Accounting Standard are given below:
A) List of Related Parties where control exists and related parties 

i) Subsidiaries:

-
-
-

subsidiaries
-
- Videocon Indonesia Nunukan Inc.
-
-
-

10th July, 2012)
-

December, 2012)  and its subsidiary
-
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subsidiary
-

subsidiaries
-
-
-

subsidiary
-

-
-

-
-

-
January, 2012)

-
January, 2012)

December, 2012. It became a wholly owned subsidiary of Videocon 

ii) Associates and Joint Ventures:

March, 2012)

January, 2013)

iii) Key Management Personnel:

14th August, 2012)

March, 2013)

The Company has entered into transactions with certain related 
parties during the period as listed below. The Board considers such 
transactions to be in normal course of business:

(` in Million)

Particulars
Subsidiary
Companies Joint

Venture

Key
Management

Personnel
Nature of Transactions
Revenue from Operations  51.21 

(424.75)
Other Income  2,278.25

Purchase of Goods/
Services

 -
(89.75)

(` in Million)

Particulars
Subsidiary
Companies Joint

Venture

Key
Management

Personnel
Reimbursement of 
Expenses

 6,494.69
(2,560.92)

 9.63
(90.42)

Non Current Investments 
(net)

 6,058.92 
(1,095.23)
 28,816.14 

(18,610.91)
Short Term Advances/  3,050.07 

(6,158.31)
 0.04 

(8.40)
 16,415.97 

Short Term Advances/  11,424.00 
(2,563.50)

 368.07 

Short Term Advances/  5.13 
(81.69)

Repayment of Short Term  76.95 

Remuneration  81.01
(43.07)

Outstanding as at 
30th June, 2013
Trade Receivables  - 

(68.34)
Trade Payables  -

(20.53)
 47,512.23 

(35,112.06)
Short Term Advances/  5,915.77 

(14,289.70)
 3.30 

(371.33)
Non Current Investments/
Share Application Money

 46,440.10 
(40,381.66)

 0.08 
(0.10)

 9.87 
(81.69)

C) Material transactions with Related Parties during the period are:
i) Revenue from Operations from Videocon Telecommunications 

` 51.21 Million (Previous year ` 335.80 Million on high 
seas basis).

ii) Other Income received from Videocon Hydrocarbon Holdings 
` 2,225.27 Million (Previous year ` Nil).

iii) Reimbursement of Expenses from Videocon International 
` 4,456.13 Million (Previous year ` Nil), 

` 695.24 Million 
(Previous year `
` 741.11 Million (Previous year ` Nil).

iv) Subscription to Shares of Videocon International Electronics 
` 10,000.00 Million (Previous year ` Nil), Videocon 

` 3,264.55 Million (Previous year `
` 2,749.90 (Previous 

year ` 49.10 Million). Refund of Share Application Money from 
` 9,000.00 Million (Previous 

year `
` 1,000.00 Million (Previous year ` Nil).

` 19,103.13 Million (Previous year 2,444.64 
` 9,713.01 Million 

(Previous year ` 5,296.22 Million).

` 2,380.65 Million (Previous year ` Nil) and 
` 536.92 Million 

(Previous year ` Nil). 
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` 16,415.97 Million (Previous year 
` Nil). 

` 9,993.30 Million (Previous years ` Nil) and 
` 1,340.50 Million (Previous 

year ` Nil).

` 3.49 Million (Previous 
year ` ` 1.64 Million (Previous 
year ` Nil).

` 62.96 Million (Previous year 
` ` 13.99 
Million (Previous year ` Nil).

43. Loans and Advances in the nature of Loans given to Subsidiaries 
and Associates, etc.
a) Loans and Advances in the nature of Loans:

i) Long Term Loans and Advances:

(` in Million)

Name of the Company
 As at 

30th June, 
2013

 As at
 31st Dec., 

2011 
Videocon International Subsidiary 31,719.83 12,616.70

Subsidiary 15,009.66 5,296.65
Videocon Telecommunications Subsidiary  782.74  17,198.71 

ii) Short Term Loans and Advances:

(` in Million)

Name of the Company
 As at 

 30th June, 
2013

 As at 
 31st Dec.,

2011 
Subsidiary  114.17  7.93 

Chhattisgarh Power Ventures Subsidiary  1,509.53  972.61 

Subsidiary  0.41  0.31 
Datacom Telecommunications Subsidiary  0.01  0.0004 

Subsidiary  0.01 
Jumbo Techno Services Private Subsidiary  -  0.01 

Subsidiary  -  14.61 

Subsidiary  1.03 
Subsidiary  1,475.42  1,550.99 

Prosperous Energy Private Subsidiary  417.37  409.42 

Senior Consulting Private Subsidiary  -  0.01 

Subsidiary  -  0.002 
Videocon Electronics Subsidiary  5.82 

(` in Million)

Name of the Company
 As at 

 30th June, 
2013

 As at 
 31st Dec.,

2011 
Subsidiary  4.08 
Subsidiary  0.01 

Emerald Corporate Ventures 

(formerly Videocon Energy 

Subsidiary  -  1,340.50 

Subsidiary  -  9,993.31 
Videocon Hydrocarbon Holdings Subsidiary  2,380.65 

Videocon Indonesia Nunukan Subsidiary  1.17 

Subsidiary  6.09 

Associate  -  368.07 
Associate  0.55  0.51 

Joint
Venture

 2.75  2.75 

no repayment schedule and are repayable on demand.
b) Investment by the loanee in the shares of the Company:

None of the loanees have made investments in the shares of the 
Company.

44. Share of the Company in remaining reserves on proved and 

(Unincorporated) Joint Venture, relied upon by the auditors, being 
technical evaluation/matter.

Particulars Unit of measurement  As at 
 30th June, 2013 

 As at 
 31st Dec., 2011 

Crude Oil Million Metric Tonnes                 0.85               1.53 

Natural Gas Million Cubic Metres        187.84        240.29 

45. a) The Financial Institutions have a right to convert, at their option, the 
whole outstanding amount of term loans or a part not exceeding 20% 
of defaulted amount of loan, whichever is lower, into fully paid up Equity 
Shares of the Company at par on default in payments/repayments of 
three consecutive installments of principal and/or interest thereon or on 
mismanagement of the affairs of the Company.

b) The Financial Institutions have a right to convert at their option, the 
whole or a part of outstanding amount of Preference Shares, into 
fully paid up Equity Shares of the Company as per SEBI guidelines, 
on default in payment of dividend or a default in redemption of 
Preference Shares or any combination thereof.

46. The Company has prepared the Consolidated Financial Statements 
as per Accounting Standard (AS) 21 and accordingly the segment 

the Consolidated Financial Statements.
47.

the current period are for a period of 18 months as against 12 months in 

the current period.

As per our report of even date For and on behalf of the Board 

For KHANDELWAL JAIN & CO. For KADAM & CO. V. N. DHOOT

SHIVRATAN AGARWAL U. S. KADAM VINOD KUMAR BOHRA S. PADMANABHAN

Membership No. 104180 Membership No. 31055

Place : Mumbai
Date : 29th November, 2013
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AUDITORS’ REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS
To,
The Board of Directors
VIDEOCON INDUSTRIES LIMITED
1. We have audited the attached Consolidated Balance Sheet of Videocon Industries Limited (the Company) and its subsidiaries, associates and joint 

` 155,061.25 Million 
as at 30th June 2013/ 31st March 2013, total revenues (net) of ` ` (2,900.01) Million for the 

` 4,670.19 Million as at 30th June 2013/ 31st March 2013, total revenues (net) of ` ` 506.37 Million 
`

th th

` ` 40,344.93 Million as at 30th June, 2013. 

6. As mentioned in Note No.13.1 to the Financial Statements, the Subsidiary, VTL has recognized net Deferred Tax Assets of ` 11,583.48 Million on the 
unabsorbed depreciation and business losses, based on future business plan, estimated increase in subscribers base, additional capital infusion which 

subject

a. in the case of the Consolidated Balance Sheet, of the state of affairs of the Company and its subsidiaries, associates and joint ventures as at 
30th June, 2013;

ventures for the period ended on that date; and

ventures for the period ended on that date.
KHANDELWAL JAIN & CO. KADAM & CO.

Chartered Accountants Chartered Accountants

      
SHIVRATAN AGARWAL U.S.KADAM
Partner Partner   
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CONSOLIDATED BALANCE SHEET AS AT 30TH JUNE, 2013
 (` in Million) 

Particulars Note No.  As at 
 30th June, 2013  31st Dec., 2011 

I. EQUITY AND LIABILITIES
1) Shareholders' Funds

a) Share Capital 3  3,340.94  3,339.36 
b) 4  43,796.04  69,450.43 

 47,136.98 
2) Share Application Money Pending Allotment  - 
3) Minority Interest  2,079.81  104.10 

4) Non-Current Liabilities
a) 5  310,786.55  143,960.69 
b) Deferred Tax Liability (Net) 13  -  7,351.19 
c) 6  1,499.40  1,299.74 

 312,285.95  152,611.62 
5) Current Liabilities

a) 7  58,083.65  79,567.71 
b) Trade Payables  15,775.64  14,151.46 
c) 9  58,361.04  67,136.75 
d) Short Term Provisions 10  966.43  907.00 

 133,186.76  161,762.92 
TOTAL  494,689.50  392,717.17 

II. ASSETS
1) Non-Current Assets

a) 11
 75,715.31 
 23,226.54 
 95,252.89  55,223.46 

b) 12  1,606.12  2,165.20 
c)  11,079.53  77.91 
d) 13  17,925.34  - 
e) Non-Current Investments 14  7,548.97 
f) 15  43,530.03 

 275,884.73 
2) Current Assets

a) Current Investments 16  632.49 
b) Inventories 17  21,656.82 
c)  29,433.94 
d) 19  9,004.12  12,255.92 
e) 20  157,122.59  132,109.77 
f) 21  954.81  943.59 

 218,804.77  194,567.91 
TOTAL  494,689.50  392,717.17 

1
Notes forming part of the Financial Statements

For KHANDELWAL JAIN & CO. For KADAM & CO. V. N. DHOOT
Chartered Accountants Chartered Accountants Chairman and Managing Director

SHIVRATAN AGARWAL U. S. KADAM VINOD KUMAR BOHRA S. PADMANABHAN
Partner Partner Company Secretary Director

Membership No. 31055
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 1ST JANUARY, 2012 TO 30TH JUNE, 2013
(` in Million)

Particulars Note No.  Period ended 
 30th June, 2013 

 Year ended 
 31st Dec., 2011 

I. INCOME

22  194,238.53 

 6,181.09 

 188,057.44  134,152.59 

23  8,903.04  1,375.74 

Total Income  196,960.48 

II. EXPENSES

Cost of Materials Consumed  56,643.70  40,562.96 

 59,134.62 

24  (578.21)  (137.64)

25  26,602.34  9,007.76 

26  9,505.34 

27  5,708.88 

 40,774.95 

11  13,255.70  9,160.75 

29  28,949.73  17,932.71 

Total Expenses  239,997.05  147,256.44 

III.  (43,036.57)

 (5.09)  (0.19)

 (1,032.21)  49.74 

IV. Tax Expenses 30  (12,005.08)  1,964.31 

V.  (32,068.79)

 3,807.60  5.21 

VI.  (28,261.19)  (13,637.66)

VII. Earnings per Equity Share of face value ` 31

Basic and Diluted  (89.91)  (45.24)

1

Notes forming part of the Financial Statements

For KHANDELWAL JAIN & CO. For KADAM & CO. V. N. DHOOT
Chartered Accountants Chartered Accountants Chairman and Managing Director

SHIVRATAN AGARWAL U. S. KADAM VINOD KUMAR BOHRA S. PADMANABHAN
Partner Partner Company Secretary Director

Membership No. 31055
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CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 30TH JUNE, 2013
 (` in Million) 

Particulars  Period ended on 
 30th June, 2013 

 Year ended on 
 31st Dec., 2011 

A. CASH FLOW FROM OPERATING ACTIVITIES
 (43,036.57)

 13,255.70  9,160.75 
 40,774.95 

 (0.10)
 59.63  30.54 
 21.09  (6.36)

 135.65 
Provision for Doubtful Debts  179.74  94.73 

 2.38  - 
 (5,175.91)  (743.09)

 (1.73)
Income from Investments and Securities Division  (16.15)  (279.59)

 3,813.90 
Minority Interest for the period/year  3,807.60  5.21 

 13,820.18 

Inventories  (759.41)
 (1,460.57)

 (30,932.78)
 (11.22)

Trade Payables  1,624.18  4,056.27 
 7,299.94 

 (10,419.68)
 12,174.75  1,410.22 

(A)  (22,594.43)  (64,329.17)
B. CASH FLOW FROM INVESTING ACTIVITIES

 12,412.59  1,456.93 
 (75,906.68)  (49,034.43)

 559.08  (1,332.69)
 (5.09)  (0.19)

 (1,032.21)  49.74 
 5,175.91  743.09 

 (1,209.56)
(Purchase)/Sale of Investments (Net)  2,903.45 

 (11,001.62)  (39.59)
Income from Investments and Securities Division  16.15  279.59 

(B)  (68,087.98)  (53,245.02)
C. CASH FLOW FROM FINANCING ACTIVITIES

 157.53  10.63 
(Decrease) in Preference Share Capital  (155.95)

 2,642.80  260.69 
 (1,204.10)
 (5,448.74)

Increase in Minority Interest  1,975.71  100.91 
 -  7.96 

 150,768.30 
 (21,484.06)

 -  (1,133.67)
 (40,774.95)

Payment of Dividend  (211.25)  (350.55)
Tax on Dividend  (31.33)

 (12.91)  (0.25)
(C)  86,221.05  116,173.71 

Net Change in Cash and Cash Equivalents (A+B+C)  (4,461.36)
 6,911.35 
 2,449.99  6,911.35 
 6,554.13  5,344.57 
 9,004.12  12,255.92 

For KHANDELWAL JAIN & CO. For KADAM & CO. V. N. DHOOT
Chartered Accountants Chartered Accountants Chairman and Managing Director

SHIVRATAN AGARWAL U. S. KADAM VINOD KUMAR BOHRA S. PADMANABHAN
Partner Partner Company Secretary Director

Membership No. 31055
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
1. SIGNIFICANT ACCOUNTING POLICIES:
A. Basis of Consolidation:

date as that of the Company i.e., 30th June, 2013 except in 

companies and jointly controlled entities have been 

circumstances and are presented in the same manner 

Standards, appropriate adjustments for differences 

case on insurance subsidiary, no adjustment have 

insurance company, have been prepared under a 

differences is not material.

iv) The excess of the cost to the Company of its investment 

and reserve of the subsidiary company over the cost of 

its assets less liabilities as of the date of disposal is 

Subsidiary.

the net income attributable to Shareholders of the 
Company.

vii) Minority interest in the net assets of Consolidated 

attributable to the minority shareholders at the date on 

since the date the Parent Subsidiary relationship came 
into existence.

operations of the investee.

B. Basis of Accounting:

assumptions that affect the reported balances of assets and 

of such estimates include provisions for doubtful debts, 

accumulated depreciation/amortisation and impairment loss, 
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does not include tax/duty credits availed.

of direct cost, attributable interest and related incidental 
expenditure.

commencement of commercial operations.

at prescribed rates of revenue share in terms of the license 

E. Joint Ventures for Oil and Gas Fields:
In respect of unincorporated joint ventures in the nature of 

jointly controlled entities, the investment in such joint venture is 

expenditure of joint venture entities are accounted for on line-by-

F. Exploration, Development Costs and Producing Properties:

centre. The cost centre is not, normally, smaller than a country 

to commence commercial production, these costs are capitalised 

costs are successful.

G. Abandonment Costs:

on evaluation by experts at current costs and is capitalised as 

H. Depreciation and Amortisation:
a) The Parent Company and Indian Subsidiary Companies 

method at the rates prescribed in the aforesaid Schedule or 

Leasehold Land is amortised over the period of lease.

from the date of commencement of commercial operations. 

years.

the assets.

I. Impairment of Assets:

Sheet date. In case of any such indication, the recoverable amount 

J. Pre-Operative Expenditure during construction period 
pending allocation:

commencement of commercial operations.

K. Investments:

stated at cost. The decline in the value of the investment, 
other than temporary, is provided for.

Securities Transaction Tax.

Current Investments. Investments other than Current 

basis (as applicable), in the revenue and Statement of 

L. Inventories:

all costs of purchase, conversion and other costs incurred in 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
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M. Borrowing Costs:

of inventory.

O. Revenue Recognition:

of the subscribers.

for the policy period at the time of issuance of policies/
endorsements.

reinsurer.

and rate applicable.

P. Other Policies in respect of Insurance Business:

premium (i.e., premium, net of reinsurance ceded) in respect 

accrued at policy inception. Non-proportional reinsurance 

revision to, refunds or cancellations of premiums are 

pool transactions is accounted for based on the accounts 
rendered by the declined pool administrator.

Q. Foreign Currency Transactions:

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
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Currency Monetary 

on the date of transaction and on the date of settlement as 
also on translation of Monetary Items at the end of the period 

the period.

value as on the Balance Sheet date, in pursuance of the 

expense at the undiscounted amount in the Consolidated 

related services are rendered.

on accrual basis.

payments to vested employees on retirement, on death 

Loss.

Liability in respect of leave encashment is determined 

country.
S. Taxation:

Income tax comprises of current tax and deferred tax. Provision for 
current income tax is calculated on the basis of the provisions of 

subject to the consideration of prudence. Deferred tax assets and 

Debentures:

U. Research and Development:

V. Accounting for Leases:

present value of the minimum lease payments and are 
disclosed as leased assets.

W. Warranty:

of consumer electronics and home appliances products is made in 

evaluation and past experience.
X. Prior Period Items:

Prior period items are included in the respective heads of accounts 

Y. Provision, Contingent Liabilities and Contingent Assets:

Z. Other Accounting Policies:

principles.

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
2. The companies which are included in the consolidation with their respective countries of incorporation and the percentage of ownership 

interest therein of the Company as on 30th June, 2013, are as under:

Name of the Subsidiary Country of Incorporation
Percentage of Ownership

 Interest as at
 30th June, 2013  31st Dec., 2011 

India 100% 100%
- 100%

India 77.9% 100%
100% 100%

India 100% 100%
India 100% 100%
China 100% 100%

100% 100%
India 100% 100%

(1) Mauritius 100% 100%
Videocon Ivory Limited (1) Mauritius 100% 100%

(1) Cayman Islands 100% 100%
(2) Cayman Islands 100% 100%

 (2) Cayman Islands 100% 100%
 (2) 100% 100%

 (2) Cayman Islands 100% 100%
 (2) - 100%

(2) Mauritius 100% -
 (3) 100% 100%

- 100%

(upto 20th June, 2013) (4)
- 100%

India 100% 100%
Jumbo Techno Services Private Limited (5) India 100% 99%

 (5) India 100% 90%
Videocon Telecommunications Limited (5) India 90.8% 99.9%
Datacom Telecommunications Private Limited (6) India 90.8% 99.9%

India 100% 100%
(7) India 100% 100%

India 100% 100%
(9) India 51% 51%

(9) India 51% 51%
(10) India 51% -

(10) India 51% -

Country of Incorporation
Percentage of Ownership

 Interest as at
 30th June, 2013  31st Dec., 2011 

IBV Brasil Petroleo Limitada (11) 50% 50%
India 50% 50%
India - 26%
India 26% 26%

(12) India - 47%

Notes:

6. Subsidiary of Videocon Telecommunications Limited
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(` in Million)

3. SHARE CAPITAL  As at 
 30th June, 2013  31st Dec., 2011 

Authorised:
` 10/- each  5,000.00  5,000.00 

` 100/- each  1,000.00  1,000.00 
Total  6,000.00  6,000.00 

Issued, Subscribed and Paid-up:
Equity Shares

` 10/- each fully paid-up.  3,187.72  3,030.22 
 0.08  0.11 

(a)  3,187.64  3,030.11 
Preference Shares

` 33.32 each (Previous year ̀
 150.74  301.56 

` 33.34 
each (Previous year `

 2.56  7.69

(b)  153.30  309.25 
Total (a+b)  3,340.94  3,339.36 

3.1 Reconciliation of the Number of Shares:
 As at 30th June, 2013 

 No. of Shares ` in Million  No. of Shares ` in Million 
a) Equity Shares of `

 303,021,669  3,030.22  301,963,634  3,019.64 
 15,750,000  157.50 

 318,771,669  3,187.72  303,021,669  3,030.22 
b) 8% Cumulative Redeemable Preference Shares

of ` 33.32 each (Previous year ` 66.66 each)
 4,523,990  301.56  4,523,990  452.40 

 -  150.82  - 
 4,523,990  150.74  4,523,990  301.56 

c) 8% Cumulative Redeemable Preference Shares
of ` 33.34 each (Previous year `

 76,870  7.69  7.69 
 -  5.13  -  - 

 76,870  2.56  7.69 

3.2 Rights, Preference and Restrictions:
a) `

b)

c)

3.3 Details of Shareholders holding more than 5% Shares:

Name of Shareholders  As at 30th June, 2013 
 No. of Shares  % of Holding  No. of Shares 

a) Equity Shareholders
a)  19,741,049  6.19  19,067,113  6.29 
b)  15,604,666  4.90  15,604,666  5.15 
c)  28,404,836  8.91  26,015,207 
d)  16,010,575  5.02  16,010,575 
e)  63,570,518  19.94  63,566,495 

b) 8% Cumulative Redeemable Preference Shares
of ` 33.32 each (Previous year ` 66.66 each)
a) LIC of India Limited  441,990  9.77  441,990  9.77 
b)  4,082,000  90.23  90.23 

c) 8% Cumulative Redeemable Preference Shares
of ` 33.34 each (Previous year `

 76,870  100.00  100.00 
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 (` in Million) 

4. RESERVES AND SURPLUS  As at 
 30th June, 2013  31st Dec., 2011 

a) Capital Reserve (including Capital Subsidy)
 9.74  9.74 

(a)  9.74  9.74 
b) Capital Redemption Reserve

 688.33  537.50 
 155.96 

(b)  844.29 
c) Securities Premium Account

 43,576.23 
 2,642.09  259.66 

 12.91  0.25 
 - 

 46,205.41  43,576.23 
 1.59  2.30 

(c)  46,203.82  43,573.93 
d)

 1,053.17  3,029.64 
 1,909.34  (1,976.47)

(d)  2,962.51  1,053.17 
e) Legal Reserve

 0.01  0.01 
 -  - 

(e)  0.01  0.01 
f) Foreign Currency Translation Reserve

 2,546.06 
 241.84 

(f)  2,787.90  2,546.06 
g) General Reserve

 16,201.48 
300.00  1,000.00 

(g)  16,501.48 
h)

 5,377.71 
 (28,261.19)  (13,637.66)

 -  1,976.47 
Balance available for Appropriations  (22,883.48)  6,753.03 
Less: Appropriations

 155.96 
 1,909.34  - 

300.00  1,000.00 
 198.77  159.39 

Proposed Dividend - Preference Shares  27.68  33.77 
Tax on Proposed Dividend  38.48  31.33 

(h)  (25,513.71)  5,377.71 
Total (a to h)  43,796.04  69,450.43 

 (` in Million) 

5. LONG-TERM BORROWINGS  As at 30th June, 2013 
 Non-Current  Current  Non-Current  Current 

a) Secured
Non-Convertible Debentures  -  -  -  21.60 
Term Loans
i)  276,657.05  29,419.33  91,156.44  16,334.73 
ii)  15,019.23  1,099.35 
iii)  -  589.41  1,164.44 
iv)  151.79  130.67  76.74 
v)  0.05  -  75.25  - 
vi) Deferred Payment Liabilities  7,146.20  -  -  - 

(a)  298,974.32  31,238.76  99,700.02 
b) Unsecured

 -  2,000.00  6,749.94  30,331.35 
 11,652.34  -  10,423.73  - 

Compulsorily Convertible Debentures  115.59  -  -  - 
 27.66  -  27,046.07  - 

Sales Tax Deferral  16.64  8.78  40.93  15.51 
(b)  11,812.23  2,008.78  44,260.67 

Total (a+b)  310,786.55  33,247.54  143,960.69  49,305.10 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
5.1 Secured Loans:

` pari-passu
pari-passu

pari-passu

Ventures Limited and VHHL, second pari-passu pari-passu

pari-passu

refer Note No. 37)

`

pari-passu

1 Limited.
`

` pari-passu
both present and future.

` pari-passu basis on immovable property situated at 

pari-passu

`

` pari-passu

`

`

`

pari-passu
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Videocon Telecommunications Limited has availed deferred payment option for amount payable to Department of Telecommunications 

5.2 Unsecured Loans:

i) The Bonds are convertible at the option of the bondholders at any time on or after 25th January, 2011 to 7 days before maturity date 
` `

of the conversion price.

iii) The Bonds are redeemable at maturity date i.e. on 16th December, 2015 at its principal amount, if not redeemed or converted earlier.

c) 0%, 11,559,100 Compulsorily Convertible Debentures (CCD) of face value of `
`

as fully paid-up on or after 30th June, 2017. 

` ` ` 4.16 Million is 

 (` in Million) 
5.3  Term Loans  Term Loans from 

Financial  Institutions 
 Vehicle Loan 

 20,797.25 

 12,437.39  1,359.16  9.11 
 1,746.51  - 

 - 
 37,566.62  2,735.10  - 
 35,025.11  2,301.75  - 

 2,051.44  - 
 1,610.93  452.53  - 

 -  30.75  - 
 -  - 
 -  - 

 - 

`
1st December, 2015.

 (` in Million) 

6. LONG-TERM PROVISIONS  As at 
 30th June, 2013  31st Dec., 2011 

 161.62  106.36 
 58.27  49.52 

 1,279.51 
Total  1,499.40  1,299.74 

7. SHORT-TERM BORROWINGS
Secured

 21,039.46  29,573.50 
 15,476.39 

(a)  36,515.85 
Unsecured

 7,620.83  40,642.32 
 13,946.97  - 

(b)  21,567.80  40,642.32 
Total (a+b)  58,083.65  79,567.71 
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
7.1 Secured Loans

`

`

`

`

7.2 Unsecured Loans

to `

 (` in Million) 

8. TRADE PAYABLES  As at 
 30th June, 2013  31st Dec., 2011 

 79.93  4.61 

 15,695.71 

Total  15,775.64  14,151.46 

9. OTHER CURRENT LIABILITIES

 33,247.54  49,305.10 

 889.11 

 3,250.36  513.53 

 4,674.09  - 

 483.66  436.10 

 10.44 

 9,735.73 

 6,070.11  6,902.97 

Total  58,361.04  67,136.75 

10. SHORT-TERM PROVISIONS

 198.77  159.39 

Proposed Dividend - Preference Shares  27.68  33.77 

Provision for Tax on Dividend  38.48  31.33 

 653.24  632.15 

 2.38  - 

 36.28  31.91 

 9.60 

Total  966.43  907.00 
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

11
.

FI
XE

D
 A

SS
ET

S

 (`
 in

 M
illi

on
) 

Pa
rti

cu
lar

s
 A

s a
t

 31
st

 D
ec

., 
20

11

 A
dd

iti
on

 o
n

 A
cq

ui
sit

io
n

 A
dd

iti
on

s
Ad

ju
st

m
en

ts

 C
ur

re
nc

y
 Tr

an
sla

tio
n

Ad
ju

st
m

en
ts

 A
s a

t
 30

th
 Ju

ne
, 

20
13

 A
s a

t
 31

st
 D

ec
., 

20
11

 A
dd

iti
on

 o
n

 A
cq

ui
sit

io
n

 F
or

 th
e

 p
er

io
d

Ad
ju

st
m

en
ts

 C
ur

re
nc

y
 Tr

an
sla

tio
n

Ad
ju

st
m

en
ts

 A
s a

t
 30

th
 Ju

ne
, 

20
13

 A
s a

t
 30

th
 Ju

ne
, 

20
13

 A
s a

t
 31

st
 D

ec
., 

20
11

i)
Ta

ng
ib

le
 A

ss
et

s
 -

 4
.9

4
 1

.6
4

 -
 8

78
.7

3
 -

 -
 -

 -
 -

 -
 8

78
.7

3
Le

as
eh

ol
d 

La
nd

 -
 -

 -
 -

 4
8.

05
 -

 1
.1

7
 -

 -
 1

2.
15

 3
5.

90
 3

7.
07

 -
 1

5.
59

 2
4.

70
 1

6.
67

 6
,8

21
.0

5
 -

 2
62

.0
0

 4
.3

0
 2

,5
38

.7
1

 4
,2

82
.3

4
Le

as
eh

ol
d 

Im
pr

ov
em

en
ts

 -
 7

9.
16

 -
 8

34
.2

9
 2

02
.6

6
 -

 9
2.

55
 -

 2
75

.4
3

 5
58

.8
6

 6
44

.0
1

Pl
an

t a
nd

 M
ac

hi
ne

ry
 -

 1
,5

54
.4

4
 9

.9
9

 1
22

,8
71

.1
8

 -
 5

4,
18

4.
67

 6
8,

68
6.

51
 1

,5
76

.3
9

 -
 -

 -
 -

 1
,5

76
.3

9
 -

 2
2.

15
 -

 -
 1

,5
60

.6
2

 1
5.

77
 3

7.
92

 -
 -

 -
 1

72
.9

2
 -

 -
 -

 1
13

.6
3

 5
9.

29
 5

6.
14

Co
m

pu
te

rs
 3

66
.6

7
 -

 5
.1

3
 (0

.1
6)

 4
69

.8
5

 -
 (0

.1
3)

 3
25

.6
0

 1
44

.2
5

 3
56

.3
1

 -
 1

15
.0

0
 9

.7
1

 7
.2

4
 4

68
.8

4
 -

 4
1.

00
 2

.3
3

 2
23

.1
6

 2
45

.6
8

 1
75

.5
0

 3
96

.6
3

 -
 2

2.
35

 1
7.

39
 -

 4
01

.5
9

 2
19

.3
9

 -
 -

 2
40

.2
0

 1
61

.3
9

 1
77

.2
4

Ve
hi

cle
s

 -
 3

6.
54

 1
.0

1
 1

,2
92

.2
9

 5
27

.0
5

 -
 2

5.
46

 0
.4

5
 6

59
.9

0
 6

32
.3

9
 5

41
.5

9
 -

 1
6.

21
 -

 0
.3

1
 2

1.
20

 2
.1

7
 -

 4
.2

6
 -

 0
.5

7
 7

.0
0

 1
4.

20
 2

.5
1

To
ta

l (
i)

 1
24

,0
95

.2
1

 -
 1

3,
45

4.
82

 1
,7

28
.7

1
 3

5.
06

 1
35

,8
56

.3
8

 5
0,

23
0.

72
 -

 1
1,

04
6.

67
 1

,1
55

.0
1

 1
8.

69
 6

0,
14

1.
07

 7
5,

71
5.

31
 7

3,
86

4.
49

ii)
In

ta
ng

ib
le

 A
ss

et
s

 1
,1

14
.7

0
 -

 -
 0

.0
1

 1
,2

41
.0

9
 4

94
.9

9
 -

 3
06

.5
6

 -
 -

 8
01

.5
5

 4
39

.5
4

 6
19

.7
1

 -
 2

2,
27

4.
40

 -
 2

2,
33

3.
77

 -
 1

,5
22

.1
9

 2
,6

31
.1

7
 -

 4
19

.0
6

 2
1,

91
4.

71
 -

 -
 -

 4
,8

47
.3

1
 4

,0
44

.2
3

 -
 -

 -
 4

,4
25

.9
3

 4
21

.3
8

 7
65

.2
3

 -
 0

.0
3

 -
 (3

1.
14

)
 4

51
.2

1
 0

.2
5

 -
 0

.0
7

 -
 (0

.0
2)

 0
.3

0
 4

50
.9

1
To

ta
l (

ii)
 2

4,
74

9.
81

 -
 2

2,
43

8.
66

 1
8,

28
3.

96
 (3

1.
13

)
 2

8,
87

3.
38

 6
,0

67
.5

1
 -

 2
,2

10
.5

2
 2

,6
31

.1
7

 (0
.0

2)
 5

,6
46

.8
4

 2
3,

22
6.

54
 1

8,
68

2.
30

To
ta

l (
i+

ii)
 1

48
,8

45
.0

2
 -

 3
5,

89
3.

48
 2

0,
01

2.
67

 3
.9

3
 1

64
,7

29
.7

6
 5

6,
29

8.
23

 -
 1

3,
25

7.
19

 3
,7

86
.1

8
 1

8.
67

 6
5,

78
7.

91
 9

8,
94

1.
85

 9
2,

54
6.

79
Pr

ev
io

us
 y

ea
r a

s 
at

 
31

st
 D

ec
., 

20
11

 1
7,

26
4.

69
 4

,2
24

.3
2

 1
27

.1
0

 1
48

,8
45

.0
2

 5
0,

02
5.

92
 0

.5
1

 9
,1

61
.2

4
 2

,9
47

.7
7

 5
6,

29
8.

23
 9

2,
54

6.
79

iii
)

 5
5,

22
3.

46
 9

5,
25

2.
89

 9
5,

25
2.

89
 5

5,
22

3.
46

N
ot

es
:

`
`

` 
51

5.
55

 M
ill

io
n 

(P
re

vi
ou

s 
ye

ar
 `

 2
74

.2
4 

M
ill

io
n)

. 
 

 
 

 
 

 
 

 
` 

10
.7

1 
M

ill
io

n 
(P

re
vi

ou
s 

ye
ar

 `
`

` 
N

il)
. 

 
 

 
 

 
 

 
 

` 
1.

49
 M

ill
io

n 
(P

re
vi

ou
s 

ye
ar

 `
 

 
 

 
 



ANNUAL REPORT 2013

68

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
(` in Million)

12. PRE-OPERATIVE EXPENDITURE 
PENDING ALLOCATION

 As at
 30th June, 

2013

 As at
 31st Dec., 

2011

Balance as per last Balance Sheet  2,165.20  832.51
Add: Incurred during the period/year  679.69  1,489.63

 2,844.89  2,322.14
Less: Expenditure apportioned over cost 

of Fixed Assets/Capital Work-in
Progress/Capital Advances

 421.63  113.10

Loss
 817.14  43.84

Total  1,606.12  2,165.20

13. DEFERRED TAX ASEETS/(LIABILITY) - Net
a) Deferred Tax Assets

statements but allowable as 
deduction in future years under the 
Income Tax Act, 1961

 346.11  64.02

ii) Unabsorbed Depreciation/Carried 
Forward Losses

 13,328.80  -

iii) Tax Credit Entitlement (Foreign 
Country)

 13,431.77  -

iv) Others  192.79  459.92
(a)  27,299.47  523.94

b) Deferred Tax Liability
Related to Depreciation and 
Amortisation on Fixed Assets  9,374.13  7,875.13

(b)  9,374.13  7,875.13
Net Deferred Tax Assets/(Liability) (a-b)  17,925.34  (7,351.19)

13.1 The Subsidiary, Videocon Telecommunications Limited (VTL) has 
evaluated its future taxable income after it has been awarded the 

February 2013 which are valid for a period of 20 years and also 
been allotted 5Mhz spectrum in 1800 Mhz category in each of these 
6 circles. The management is of the opinion that there is a virtual 
certainty, based on the future business plan, estimated increase 
in subscribers base and considering additional capital infusion into 
the Company which would restrict further borrowings and related 

which the deferred tax assets can be realized. Accordingly, VTL 
has recognized net deferred tax assets of `11,583.48 Million on the 
unabsorbed depreciation and business losses.

(` in Million)

14. NON-CURRENT INVESTMENTS
 As at

 30th June, 
2013

 As at
 31st Dec., 

2011
QUOTED
i) In Equity Shares (Fully paid-up) - Trade  38.04  50.84
ii) In Equity Shares (Fully paid-up) - 

Others
 176.93  167.06

UNQUOTED
i) In Equity Shares (Fully Paid-up) - 

Trade
 1,281.74  1,330.42

ii)  In Equity Shares (Fully Paid-up) - 
Others

 530.76  417.53

iii) In Preference Shares (Fully paid-up)  1,020.38  0.38
iv) In Debentures/Bonds  4,452.67  3,908.30
v) In Other Investments  48.45  0.54
SHARE APPLICATION MONEY 
PENDING ALLOTMENT

 -  5,000.00

Total  7,548.97  10,875.07

(` in Million)
15. LONG TERM LOANS AND ADVANCES

(Unsecured, considered good)
 As at

 30th June, 
2013

 As at
 31st Dec., 

2011
Capital Advances  13,049.80  15,413.26
Security/Other Deposits  468.60  1,017.17
Advance Income Tax (Net of Provision)  470.38  128.65
MAT Credit Entitlement  7.51  -
Balance with Central Excise/Customs 
Department

 2,705.08  1,766.14

Loans and Advances to Others  26,828.66  18,935.61
Total  43,530.03  37,260.83

16. CURRENT INVESTMENTS
UNQUOTED - Others
In Units of Mutual Funds  48.52  208.11
In Bonds  50.80  -
In Government or Trust Securities  433.90  -

 99.27  -
Total  632.49  208.11

17. INVENTORIES

Management)
Raw Materials including Consumables, 
Stores and Spares

 13,527.94  13,583.66

Materials in Transit and in Bonded 
Warehouse

 2,560.53  2,295.62

Work-in-Process  994.04  830.39
Finished Goods and Stock in Trade  4,172.90  3,800.85
Drilling and Production Materials  266.22  247.41
Crude Oil  103.02  60.51
Sim Card  32.17  78.97

Total  21,656.82  20,897.41
18. TRADE RECEIVABLES (Unsecured)

Outstanding for a period exceeding six 
months
Considered Good  715.10  251.41
Considered Doubtful  316.41  338.40

 1,031.51  589.81
Less: Provision for Doubtful Debts  316.41  338.40

 715.10  251.41
Others - Considered Good  28,718.84  27,901.70

Total  29,433.94  28,153.11
19. CASH AND BANK BALANCES

Cash and Cash Equivalents
Cash on hand  18.50  11.63
Cheques/Drafts on hand/in transit  0.63  0.47
Balances with Banks
 - In Current Accounts  2,000.86  1,632.05
 - In Fixed Deposits having maturity of 3 

months or less
 430.00  5,267.20

Sub-Total  2,449.99  6,911.35
Other Bank Balances
In Dividend Warrant Accounts  10.44  28.53
In Earmarked Accounts  750.93  259.50
In Fixed Deposits earmarked towards Site 
Restoration

 624.14  279.81

In Fixed Deposits (held as margin money 
for credit facilities)
 - Maturity 12 months or less  3,761.26  3,053.77
 - Maturity more than 12 months  1,407.36  1,722.96

Sub-Total  6,554.13  5,344.57
Total  9,004.12  12,255.92



69

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
(` in Million)

20. SHORT TERM LOANS AND ADVANCES
(Unsecured, considered good)

 As at
 30th June, 

2013

 As at
 31st Dec., 

2011

Balance with Central Excise/Customs 
Department

 937.24  1,480.11

Deposits  223.08  1.40
Loans and Advances to Related Parties 
(Refer Note No. 41)

 0.54  368.58

Loans and Advances to Others  155,961.73  130,259.68
Total  157,122.59  132,109.77

21. OTHER CURRENT ASSETS
Interest Accrued  620.47  417.71

Insurance Claim Receivable  1.45  10.71

Other Receivables  332.89  515.08
Preliminary Expenses (to the extent not 
written off)

 -  0.09

Total  954.81  943.59

(` in Million)

22. REVENUE FROM OPERATIONS
 Period ended

 30th June, 
2013

 Year ended
 31st Dec., 

2011
Sale of Products/Services  193,752.71  136,692.28

Income from Other Services  89.75  38.44
Other Operating Revenue  396.07  114.35

Total  194,238.53  136,845.07

22.1 Particulars of Sale of Products/
Services
Electrical and Electronic items  167,315.57  115,499.16

Crude Oil and Natural Gas  19,700.64  14,934.64

Telecommunication Services  6,052.26  6,226.25

Electrical Energy (Power)  688.86  32.23
Insurance Business - Premium 
Earned (Net)

 (4.62)  -

 193,752.71  136,692.28

23. OTHER INCOME
Interest Income  5,175.91  743.09
Income from Investments and Securities 
Division

 17.88  98.77

 -  180.38
Insurance Claim Received  34.12  160.04
Other Non Operating Income  3,675.13  193.46

Total  8,903.04  1,375.74

24. CHANGES IN INVENTORIES OF 
FINISHED GOODS, WORK-IN-
PROCESS AND STOCK-IN-TRADE
Closing Inventories
Finished Goods and Stock-in-Trade  4,275.92  3,861.36
Work-in-Process  994.04  830.39

Sub-Total  5,269.96  4,691.75
Opening Inventories
Finished Goods and Stock-in-Trade  3,861.36  3,777.62
Work-in-Process  830.39  776.49

Sub-Total  4,691.75  4,554.11
Total  (578.21)  (137.64)

(` in Million)

25. PRODUCTION AND EXPLORATION 
EXPENSE - OIL AND GAS

 Period ended
 30th June, 

2013

 Year ended
 31st Dec., 

2011

Production and Exploration Expenses  14,982.65  783.99
Royalty  322.01  245.42
Cess  371.20  310.38
Production Bonus  71.66  54.44

 10,812.77  7,587.37
Insurance Expenses  42.05  26.16

Total  26,602.34  9,007.76
26. ACCESS CHARGES, LICENSE FEES 

AND NETWORK EXPENSES
Access and Roaming Charges  3,207.91  4,830.65
License Fees and WPC Charges  352.00  246.71
Rent  3,266.62  3,012.58
Leased Line, Port and Bandwidth Charges  986.05  909.12
Power and Fuel  1,145.77  1,002.23
IT Expenses  177.13  532.26
Other Value Added Services Charges  96.37  100.39
Network Expenses- Others  190.62  234.01
Site Expenses- Managed Services  60.48  502.10
Freight and Carriage Expenses  4.65  -
Repairs and Maintenance- Site Buildings  17.74  11.34

Total  9,505.34  11,381.39
27. EMPLOYEE BENEFITS EXPENSE

 5,221.09  3,570.74
Contribution to Provident Fund and Other 
Funds (Refer Note No. 32A)

 255.07  181.39

Staff Welfare Expenses  232.72  123.12
Total  5,708.88  3,875.25

28. FINANCE COSTS
Interest Expenses  38,716.00  15,385.48
Other Borrowing Costs  1,081.22  178.40
Applicable Net Loss/(Gain) on Foreign 
Currency Transactions

 977.73  -

Total  40,774.95  15,563.88
29. OTHER EXPENSES

Power, Fuel and Water  1,432.19  860.71
Freight and Forwarding  2,098.95  1,442.57
Rent, Rates and Taxes  686.48  383.25
Repairs to Building  25.11  16.58
Repairs to Plant and Machinery  91.21  63.95
Other Repairs and Maintenance  225.43  213.60
Insurance  114.46  78.78
Advertisement and Publicity  2,689.14  1,615.11
Sales Promotion Expenses  215.55  125.77
Discount and Incentive Schemes  7,136.27  5,725.54
Bank Charges  386.40  677.63
Payment to Auditors'  29.07  20.23
Donation  89.91  50.54
Directors' Sitting Fees  2.34  1.40
Legal and Professional Charges  452.46  897.40
Liquidated Damages  1.30  -
Sim Cost  44.60  127.98
Customer Service Cost  190.53  347.66
Claim and Commission related to Insurance 
Business

 4.00  -

Royalty  262.39  180.76
Printing and Stationery  42.26  42.89
Warranty and Maintenance  1,332.68  819.81
Provision for Doubtful Debts  179.74  94.73
Loss on Sale/Discard of Assets, Capital 
Work-in-Progress including Pre-Operative

 3,813.90  -

Expenditure pending Capitalisation
Exchange Rate Fluctuation  5,314.66  3,013.23

 2,088.70  1,132.59
Total  28,949.73  17,932.71
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
30. TAX EXPENSES

Income Tax Expense includes Current Income Tax of ` 11,987.80 Million (Previous year ` 1,304.87 Million), Deferred Tax Credit ` 11,844.76 Million 
(Previous year Debit of ` 602.00 Million), Tax Credit Entitlement (Foreign Company) of ` 11,985.83 Million (Previous year ` Nil) and Excess Provision of 
Income Tax for earlier years written back ` 162.29 Million (Previous year Short Provision of Income Tax ` 57.44 Million).

 (` in Million)

31. EARNINGS PER SHARE  Period ended
 30th June, 2013

 Year ended
 31st Dec., 2011

 (28,261.19)  (13,637.66)
Less: Dividend on Preference Shares including Tax on the same  32.38  39.25

 (28,293.57)  (13,676.91)
ii) Weighted Average Number of Equity Shares considered for calculation of Basic EPS  314,683,004  302,308,789

Weighted Average Number of Equity Shares considered for calculation of Diluted EPS  314,683,004  302,308,789
(The effect of conversion option of FCCBs is anti dilutive in nature)

iii) Basic Earnings per Share of ` 10/- each (`)  (89.91)  (45.24)
Diluted Earnings per Share of ` 10/- each (`)  (89.91)  (45.24)

32. EMPLOYEE BENEFITS: Disclosure pursuant to Accounting Standard (AS) 15 (Revised):

Amount of ` 255.07 Million (Previous year ` 181.39 Million) related to contribution to Provident and Other Funds are recognised as an expense and 

 (` in Million)
B)  Gratuity  Leave Encashment

30th June, 
2013

31st Dec., 2011 30th June, 
2013

31st Dec., 2011

I) The amounts recognised in the Balance Sheet as at the end 
of the period:
a)  253.24  193.01  67.87  67.36
b) Fair value of Plan Assets  55.34  54.74  -  -
c)  (197.90)  (138.27)  (67.87)  (67.36)
d) Net Assets/(Liability)

i) Non Current  (161.62)  (106.36)  (58.27)  (49.52)
ii) Current  (36.28)  (31.91)  (9.60)  (17.84)

II)
for the period:
a) Current Service Cost  70.06  37.87  26.52  18.61
b) Interest Cost  26.07  12.47  7.62  4.96
c) Actuarial (Gains)/Losses  19.48  14.31  21.39  11.59
d) Past Service Cost  -  -  0.01  -
e) Actual return on Plan Assets  7.52  4.31  -  -
f) Total Expenses  108.09  60.34  55.54  35.16

III) The changes in Obligations during the period:
a)

beginning of the period
 193.01  157.78  67.36  64.34

b) Current Service Cost  70.06  37.87  26.52  18.61
c) Interest Cost  26.07  12.47  7.62  4.96
d) Actuarial (Gains)/Losses  19.48  14.31  21.39  11.59
e) Past Service Cost  -  -  0.01  -
f)  55.38  29.42  55.03  32.14
g)

of the period
 253.24  193.01  67.87  67.36

IV) The changes in Plan Assets during the period:
a) Plan Assets at the beginning of the period  54.74  50.05  -  -
b) Contribution by Employer  8.36  8.57  -  -
c)  15.28  8.19  -  -
d) Plan Assets at the end of the period  55.34  54.74  -  -
e) Actual return on Plan Assets  7.52  4.31  -  -

V) Actuarial Assumptions
a) Discount Rate -  8% per annum
b) Mortality -  LIC (1994-96) Ultimate
c) Turnover Rate -  5% at younger ages reducing to 1% at older ages
d) Future Salary Increase -  5% per annum
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

 (` in Million)

33. CONTINGENT LIABILITIES AND COMMITMENTS  As at
 30th June, 2013

 As at
 31st Dec., 2011

A) Commitments
Estimated amount of contract remaining to be executed on capital account  591.20  29,693.72
and not provided for (net of advances)

B) Contingent Liabilities not provided for:
i) Letters of Guarantees  39,315.56  49,655.61
ii) Letters of Credit opened (including Standby Letters of Credit)  21,668.51  29,921.44
iii) Claims against the Company not acknowledged as debts

a) Custom Duty demands and penalties under dispute  502.46  447.02
[Amount paid under protest ` 3.41 Million (Previous year ` 0.07 Million)]

b) Income Tax demands under dispute  3,149.41  494.74
c) Excise Duty and Service Tax demands and penalties under dispute  1,034.95  610.88

[Amount paid under protest ` 30.86 Million (Previous year ` 4.21 Million)]
d) Sales Tax demands under dispute  1,131.51  919.84

[Amount paid under protest ` 377.09 Million (Previous year ` 360.08 Million)]
e) Others  4,966.95  1,062.64

[Amount paid under protest ` 50.00 Million (Previous year ` 50.00 Million)]
f) Show Cause Notices (SCNs) have been served on the Operator of the Ravva Oil & Gas Field Joint Venture (Ravva JV) for non payment of 

Service Tax and Educational Cess on various services for the period July 2003 to 31st March, 2012. The amount involved relating to Ravva 
Block is ` 418.88 Million (Previous year ` 412.56 Million).

writ petition before Hon’ble High Court of Madras challenging service tax demands on some of the services and believes that its position is 
likely to be upheld. The ultimate outcome of the matter cannot be presently determined and no provision for any liability that may result has 

Company’s share as per the participating interest would be upto ` 104.72 Million (Previous year ` 103.14 Million).
g) Disputed Income Tax demand amounting to ` 22.29 Million (Previous year ` 22.29 Million) in respect of certain payments made by Ravva Oil & 

Gas Field Joint Venture is currently pending before the Hon’ble High Court of Madras. The ultimate outcome of the matter cannot presently be 

Venture. Should it ultimately become payable, the Company’s share as per the participating interest would be upto ` 5.57 Million (Previous 
year ` 5.57 Million).

34. There w
pertaining to Ravva Oil & Gas Field which were referred to international arbitration for resolution. The Arbitral Tribunal has issued a Partial Award and is still 

on 18th January, 2011 substantially in favour of the Company. Issue relating to deductibility of ONGC Carry Costs arising out of the Partial Award was appealed 
inter-alia

disputes, certain amounts have been short paid by GOI Nominees which have been disputed by the Company and the Company is seeking refund of amounts 
excessively deducted. Based on legal advice, the Company believes its contentions will be upheld. Any further sum required to be paid or returnable in respect 
of such disputes in accordance with the determination of the amount by the Hon’ble Arbitral Tribunal/relevant courts in this regard shall be accounted for on the 

35.

been allocated spectrum in 20 circles and had launched its commercial operations in 17 circles.

licenses granted on or after 10th January, 2008 pursuant to two press releases issued on 10th January, 2008 and the subsequent allocation of spectrum 
to licensees which included the 21 UAS licenses issued and allocation of spectrum to the VTL.

The Hon’ble Supreme Court of India vide its Judgment had also directed the Central Government to grant fresh UAS licenses and spectrum allocation by 

Licenses (Access Services) for 6 circles w.e.f. 16th February, 2013 which are valid for a period of 20 years. VTL has also been allotted spectrum in these 
6 circles. VTL is continuing its commercial operations.

During the period, VTL has incurred a net loss of ` 12,036.14 Million resulting into accumulated losses of ` 40,344.93 Million as at 30th June, 2013. 
VTL has further issued and allotted share capital whereby the net worth has become positive as on 30th June, 2013. The ability of VTL to continue as a 

VTL on a going concern basis.

36. The DoT had issued demand notices for Liquidated Damages aggregating to ` 534.50 Million for 20 out of the 21 circles (all the circles except Delhi) 

` 419.30 Million of which it 
has charged ` ` 249.80 Million 
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
a) VTL challenged before the Telecom Dispute Settlement Appellate 

circles (i.e. Andhra Pradesh, Assam, Haryana, Jammu & Kashmir, 
Karnataka, Kolkata, Madhya Pradesh, North East, Uttar Pradesh 

aside the demand, inter alia on the ground that (1) there has been 
a delay in the allocation of start-up spectrum; (2) delay in SACFA 
clearance should have been calculated on the actual maximum 
delay and not the average delay; and (3) delay in meeting 10% roll-
out obligations was on account of introduction by the DoT of new 
and onerous conditions in the license agreement (e.g. LI Testing, 
security clearance of equipment, etc.).

2012 whereby it has set aside the demands of DoT in respect of 
10 circles and directed DoT to give opportunity to the licensee 
before raising these fresh demands for liquidated damages. The 

refund the amount of ` 242.30 Million paid by VTL as liquidated 
damages in respect of 10 circles along with 12% interest and VTL 
has been directed to deposit bank guarantees for the amount of 
liquidated damages originally demanded. The order of the TDSAT 
dated 13th January, 2012 has been challenged by the DoT before 
the Hon’ble Supreme Court and by an order dated 23rd November, 
2012 the Hon’ble Supreme Court has admitted the appeal and has 
passed an interim order staying the interest payable on the principal 

2012 passed by TDSAT.

c) VTL has also challenged the claim of Liquidated Damages in 

Tamil Nadu, Uttar Pradesh-West) before the TDSAT, seeking interim 
stay and setting aside the demand, inter alia on the similar grounds. 
VTL is hopeful that similar order may be passed by Hon’ble TDSAT 
as passed in its order dated 13th January, 2012.

37. The Parent Company alongwith the subsidiary Videocon International 
Electronics Limited and 11 other entities (collectively referred to as 

with the consortium of existing domestic rupee term lenders, under 
the obligor/co-obligor structure, wherein all the Rupee Term Loans of 
the Obligors are pooled together. The Borrower entities are Videocon 
Industries Limited, Value Industries Limited, Trend Electronics Limited, 
KAIL Limited, Millennium Appliances India Limited, Applicomp (India) 
Limited, Sky Appliances Limited, Techno Electronics Limited, Century 
Appliances Limited, PE Electronics Limited, Next Retail India Limited, 
Evans Fraser and Co. (India) Limited and Videocon International 
Electronics Limited (VIEL). As per the said Facility Agreement, the Parent 

Agent’. The Rupee Term Loans have to be utilised for the purpose 

existing Rupee Term Loans of the Obligors. Accordingly, the Rupee Term 
Loans of ` 20,439.54 Million have been allocated to respective Obligors 
based on their outstanding amount as on 31st December, 2011. As the 
Parent Company and VIEL are co-obligors, they are contingently liable 
in respect of the borrowings of other Obligors/Borrowers to the extent 
of outstanding balance of Rupee Term Loans as on 30th June, 2013 of 
` 17,919.40 Million (Previous year ` Nil).

38. Joint Venture Disclosure:

A.
assets and the liabilities as well as the income and the expenditure 
of Joint Venture Operations on a line-by-line basis. The Group 
incorporates its share in the operations of the Joint Venture based 
on statements of account received from the Operator. The Group 

abandonment costs based on the technical assessment of current 
costs as cost of producing properties and has provided Depletion 

Properties in line with the Guidance Note on Accounting of Oil 
and Gas Producing Activities issued by the Institute of Chartered 
Accountants of India.

B. Unincorporated Joint Ventures:

a) The Company has participating interest of 25% in Ravva Oil 
and Gas Field Joint Venture (JV) through a Production Sharing 
Contract (PSC). Other members of the JV are Oil and Natural 
Gas Corporation Limited, Cairn India Limited (formerly Cairn 
Energy India Pty Limited) and Ravva Oil (Singapore) Pte. 
Limited. The parties have pursuant to the PSC, entered into 
a Joint Operating Agreement. Cairn India Limited is now the 
Operator (Cairn Energy India Pty Limited was the Operator 
upto 15th October, 2012).

b) The Company had participating interest of 8.4% in Block 
WA-388-P in exploration permit for a term of 6 years from 
28th August, 2006. The Joint Venture (JV) comprised of the 

Limited, Hindustan Petroleum Corporation Limited, Bharat 
Petroleum Corporation Limited, Sasol Petroleum Australia 

was the Operator with 40% interest in JV. The Petroleum 
Exploration Permit WA-388-P expired on 27th August, 2012 
and ceased to be inforce.

c) On 15th November, 2006, the consortium, comprising 

wholly owned subsidiaries, Oilex (JPDA 06-103) Limited – as 
Operator, Bharat PetroResources JPDA Limited and GSPC 
(JPDA) Limited, was allotted the petroleum block JPDA 06-
103, under a Production Sharing Contract (PSC) by the Timor 
Sea Designated Authority. This block is located in the Timor 
Sea between Australia and Timor-Leste. Videocon JPDA had 
originally a participating interest of 25% in the PSC. Oilex has 
farmed-out 15% of its 25% Participating Interest to Japan 
Energy. Videocon JPDA has farmed-out 5% of its Participating 

same to 20%.

Out of the four commitment wells, two exploration wells at Lore 
and Lolotoe were drilled unsuccessfully. Autoridade Nacional 
do Petroleo (ANP) has agreed to a 12 months extension to the 

the PSC area. The Joint Venture (JV) has proposed to drill one 
out of the two remaining commitment wells in lieu of excess 
seismic data acquired, to which ANP has reserved its position 
until the results of the drilling of the third commitment well 
are available. The JV has further acquired 200 sq. kms. 3D 
Seismic Survey in the northern part of the Block and based 
on processing thereof, decision to spud third commitment 
exploration well at Bazartete prospect has been taken.

d) Videocon Mozambique Rovuma 1 Limited (VMRL), one of 
the wholly owned subsidiaries, has executed a participation 
agreement with Anadarko Mozambique Area 1 Limitada, a 
wholly owned subsidiary of Anadarko Petroleum Corporation, 
USA. Pursuant to this Agreement, VMRL has acquired 
10% participating interest in the Oil Block covering Area 1 
Offshore of the Rovuma Block, Republic of Mozambique. The 
Agreement was closed on 26th December, 2008 (the Closing 
Date).

Total 28 wells drilled to date, of which 10 Exploration Wells and 
12 Appraisal Wells were successful in locating enough Natural 

Discovery Areas. The Prosperidade Discovery Area is a 
straddling resources shared by the Area1 JV Partners and 
Area4 JV Partners, led by ENi.

For Prosperidade Discovery Areas, a Pre-Unit and Cooperation 
Term Sheet has been executed on 17th December, 2012 
by and between Anadarko Mozambique Area1 Limitada, on 
behalf of Area1 JV Parties and Eni East Africa on behalf of 
Area 4 JV Parties, to develop and produced in a manner that 
unitizes the Straddling Reservoir under reasonable terms 
and conditions, in compliance with applicable Mozambican 
Petroleum Laws and Regulations. Area 1 and Area 4, located 
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offshore Mozambique, comprise multiple hydrocarbon 
reservoirs, some of which are fully contained within each area, 
this agreement only concerns those reservoirs that straddle 
the boundary of the two areas.

The LNG park plan has been evolved which envisages the 
development, construction and operation of an LNG park 
comprising LNG trains and common facilities that will provide 
liquefaction services to Operators for potential capacity of up 
to 50 MMTPA.

Mozambique LNG is emerging as a global LNG leader with 
up to 65+ Tcf of recoverable natural gas resources discovered 
to date in the Offshore Area 1 of Mozambique. By the end of 
2013, the JV will have invested approximately $3 billion (gross), 

design that facilitates future expansions of up to 50 MMPTA. 

a development of this scale and is continuing to explore in the 
Offshore Area 1.

e) On 4th September 2009, Videocon Indonesia Nunukan Inc. 
(VIN), one of the wholly owned subsidiaries, has executed 
a Farmout Agreement with Anadarko Indonesia Nunukan 
Company - a wholly owned subsidiary Anadarko Petroleum 
Corporation, USA along with the related Joint Operating 
Agreement. The transaction was completed on 28th December 
2009 (the Closing Date). Pursuant to this agreement, VIN has 
acquired a 12.50% participating interest in the Production 
Sharing Contract, covering the area referred to as Nunukan 
Block, located offshore Indonesia, with effect from 1st August 
2009 (the Effective Date). Other members of the consortium 
are Anadarko Indonesia Nunukan Company, PT Medco E&P 
Nunukan and BPRL Ventures Indonesia, BV (a step down 
wholly owned subsidiary of Bharat Petroleum Corporation 
Limited). Following Anadarko’s sale of all the issued share 
capital in Nunukan Block, PSC to PT Pertamina Hulu Energi 

new Operator. Badik-1 well intersected 133 net feet of Oil 

sq. km. 3D seismic data has been acquired in the Block to 
locate possible well location and identify further leads and 
prospects for drilling two appraisal wells and one commitment 
exploration well in the exploration phase.

C. Incorporated Jointly Controlled Entities:

a) IBV Brasil Petroleo Limitada (IBV), a company incorporated 

Brazil Limited (VEBL), a wholly owned subsidiary of the 
Company and Bharat PetroResources Limited, a wholly 
owned subsidiary of Bharat Petroleum Corporation Limited. 
IBV has interests in following four concessions with ten deep 
water offshore exploration blocks in Brazil.

i) Campos Concession: A discovery of hydrocarbons has 
been made in Wahoo well prospect (BMC-30 Concession) 
in the Campos Basin. VEBL has 12.50% participating 
interest in the Wahoo Concession. The Concession is 

announced in Appraisal Wells Wahoo #2 & Wahoo #3. DST 
has been completed in Wahoo Exploration Well. These 
Discoveries are in the Pre-Salt Upper-Sag Carbonates, 
of Aptian Age. Drilling of appraisal well Wahoo#4, with 
oil column similar to Wahoo#1, was completed on 11th 
December, 2012. Wahoo #5 Appraisal Well was spudded 
on 17th June, 2013 and drilling was completed on 2nd 
October, 2013. The drilling result of the well has proved 
beyond doubt the extent of the Upper Sag pay towards 
the NE of the Wahoo main structure. The success of the 
Wahoo #5 well as oil bearing has lowered the geological 
uncertainty and thus the resources can be upgraded to a 
higher level.

During drilling of Wahoo #5, oil and gas shows have been 
reported within the Coquina section. The well logs have 
also indicated Oil saturation in the interval 5,188.76 to 
5,295.14 metres.

ii) Sergipe Concession: Sergipe Blocks are Located in the 
North-Eastern offshore of Brazilian Basin. BM-SEAL-11 
Concession has 4 blocks and covers an area of 2,831 sq. 
km., in the Deep Waters of Sergipe Basin with Petrobras 
as JV Partner and Operator has witnessed Discoveries 
in the Barra, Farfan, Cumbe, Papangu and Poco Verde 
which are all in different stages of Appraisal/Evaluation 
Phases along with neighbouring Joint Venturers and 
heading towards commercialization. BM-SEAL-11 is 
going to become Oil, Gas and Condensate Field. VEBL 
has 20% participating interest in the Sergipe Concession

27th October, 2010.

In October, 2012 hydrocarbons discovery was made 
during drilling of well 1-BRSA-1083-SES (1-SES-167), 

The Farfan well is about 21 km. southeast to the Barra 
Exploration Well 1-SES-158 (Barra). The discovery 
at Farfan evidences of oil found at the depth of 5,582 
metres during well drilling, analysis of electric logs and 

44 metres gross and 40 metres net which is formed by 
porous sandstone carriers of light hydrocarbons as 
tested.

In November, 2012 the discovery well #1-SES-166, 

drilled in block SEAL-M-349, located 9.4 kms northeast 

SEAL-M-426 in Sergipe Concession and 109 km. from 

proved presence of sandstone reservoirs saturated with 
light hydrocarbons in the Maastrichtian and Campanian 
sections with gross pay thickness of 98 metres in intervals 
of 4,578 to 4,605 metres (net pay of 17 metres) and 5,321 
to 5,635 metres (net pay of 24 metres) respectively. 
The discovery in Cumbe augments the three earlier 
discoveries of Maastrichtian gas & condensate (Barra) 
and Campanian light oil (Barra, Barra-1 and Farfan) in 
the Sergipe Concession. Furthermore, the discovery of 
light oil in the Maastrichtian indicates presence of multiple 
pools of hydrocarbon, thus upgrading the potential of the 

Well BRSA-1131-SES (known as Papangu) was drilled 

to test the presence of HC in stratigraphic traps mapped 
at Campanian sandstones of the Middle Fm. Calumbi. 
About 100 metres thick sandstones and conglomerates 
reservoir with good porosity and permeability was 
encountered in the target zone, but it is water wet. The 
well was further deepened to explore possible carbonate 
reservoirs/deltaic sandstones of Albian age. From 6,380 
metres thick sandstone rocks with good gas shows (up 
122 UGTs) were encountered which continued up to the 
TD of 6,556 metres. Accordingly, the Notice of Discovery 
was sent to ANP on 27th February, 2013.

Poco Verde Joint Appraisal Area is a straddling resources 
area shared by the BM-SEAL-11 and BM-SEAL-4 
Concessioners, both operated by Petrobras. Petrobras 

SEAL-M-590 in BM-SEAL-4 and Block SEAL-M-497 in 
BM-SEAL-11 Concessions and for Campanian discovery 
of the well Verde (1-SES-159), which was drilled during 

& OVL 25%). Well Verde had encountered 11.8 metres of 
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net oil pay (44 degree API) in Paleocene and 3.8 metres 
of net gas pay in Campanian. Fluid samples were taken 
from respective intervals.

Potiguar Concession located in the North-eastern region 
of Brazil, has been extended with a commitment to drill 
exploration well in Block POT-M-760. VEBL has 10% 
participating interest in the Potiguar Concession.

The Concession has 6 prospects in 2 different blocks, 
with a total area of 1,535 sq. km. is in the 1st Phase of 
exploration. One pre-existing well (1-CES-154) drilled in 
Block 663. Ararauna commitment well drilled/spudded on 
11th February, 2013 and was completed in August, 2013. 
Drilling results are under study.

iv) Espirito Santos Concession: Located along the Brazilian 
Continental Margin, extending from the central-southern 
part of Espirito Santos State to the southern part of Bahia 
State. The concession Blocks cover an area of 1,645 sq. 
km.

on 2nd September, 2012 which encountered thin oil zones 
in the target Aptian sands and in fractured basement. ES-

Grana Padano Well drilled announces the discovery of 
a new oil accumulation (15°API) in the post-salt layer of 
Espírito Santo Basin, in Concession BM-ES-24 (Block 
ES-M-661), located 58 km from the city of Vitória, state of 
Espírito Santo. ANP has approved the Evaluation Plan.

Anadarko Corporation U.S.A. through its Brazilian subsidiary 
is the operator in Campos Concession whereas Petroleo 
Brasiliero S.A. is the operator in the other three Concessions.

Infotech Parks Limited to carry on the business of infrastructure 
development like construction of IT/ITes Parks, Biotech Parks 
etc. The Joint Venture Company has not commenced its 
commercial operations.

from these Joint Venture entities are as under:
(` in Million)

Group's share in  30th June, 2013  31st Dec., 2011
Assets  32,600.90  18,984.69
Liabilities  31,672.85  17,992.60
Income  -  -
Expenses  -  -
Tax  -  (379.58)

D. The estimated amount of commitment of the Group towards 
contribution in various Joint Ventures for next year based on 
minimum work program is ` 29,898.56 Million (Previous year 
` 18,461.94 Million).

39. During the period, the Subsidiary Company Videocon Hydrocarbon 
Holdings Limited (VHHL) has sold and transferred its entire shareholding 
in Videocon Mozambique Rovuma 1 Limited to its subsidiary Videocon 
Mauritius Energy Limited for a consideration of US$ 2,141.16 Million 
as per the agreement dated 28th December, 2012 after obtaining 
approval of the Government of Republic of Mozambique and payment 

40. The Subsidiary Company Videocon Mauritius Energy Limited alongwith 
its holding company Videocon Hydrocarbon Holdings Limited (subsidiary 
of the Company) have entered into a Share Sale and Purchase 
Agreement on 25th June, 2013 with ONGC Videsh Limited and OIL India 
Limited for sale of the entire shareholding in Videocon Mozambique 
Rovuma 1 Limited, which owns 10% participating interest in Oil & 

Gas Block covering Area 1 Offshore of the Rovuma Block, Republic of 
Mozambique for a base consideration of US$ 2,475.00 Million. However, 
pending closure of the transaction, Videocon Mozambique Rovuma 1 
Limited continues to be subsidiary of the Videocon Mauritius Energy 
Limited.

41. Related Party Disclosures:

As required under Accounting Standard 18 on “Related Party 

in the Accounting Standard are given below:
a) List of Related Parties where control exists and related parties with 

whom transactions have taken place and relationship:
i) Associates:
- Radium Energy Private Limited - Associate - 26%
- Goa Energy Private Limited - Associate - 26% (upto 1st March, 

2012)
- Northwest Energy Private Limited - Associate - 47% (upto 7th 

January, 2013)

ii) Key Management Personnel:

- Mr. Venugopal N. Dhoot - Chairman & Managing Director

(Videocon Telecommunications Limited)

- Mr. Pradipkumar N. Dhoot - Whole Time Director (Videocon 
Hydrocarbon Holdings Limited)

- Mr. Sunil Kumar Jain - Senior Vice President

- Mr. Shekhar Jyoti - Vice President

- Mr. Chandramani M. Singh - Vice President

- Mr. Jaideep R. Rathore - Senior Vice President (upto 31st 
March, 2013)

- Mr. Arun Pal - Vice President

Videocon General Insurance Company Limited )

b) Transactions/outstanding balances with Related Parties:
The Company has entered into transactions with certain related 
parties during the period as listed below. The Board considers such 
transactions to be in normal course of business:

(` in Million)

Particulars  Associates
 Key 

Management
 Personnel

Nature of Transactions
Reimbursement of Expenses  9.63

 (90.42)
Short Term Advances/Loans given  0.04

 (5.90)
Short Term Advances/Loans received back  368.08

 (-)
Remuneration  145.27

 (53.49)
Outstanding as at 30th June, 2013
Short Term Advances/Loans given  0.54

 (368.58)
Investments  0.03

 (0.05)

c) Material transactions with Related Parties during the period are:

Reimbursement of Expenses from Goa Energy Private Limited 
` 9.63 Million (Previous year ̀  90.42 Million); Short Term Advances/
Loans Given to Radium Energy Private Limited ` 0.04 Million 
(Previous year ` 0.51 Million) and Goa Energy Private Limited ` Nil 
(Previous year ` 5.39 Million); Short term Advances/Loans received 
back from Goa Energy Private Limited ` 368.07 Million (Previous 
year ` Nil).
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42. The effect of acquisition and disposal of subsidiaries during the 
period on the Consolidated Financial Statements is as follows:

       (` in Million)

Name of the Company
 Effect on

Consolidated

 Net Assets
 As at

 30th June, 
2013

a) Acquisitions/Incorporations
Videocon Mauritius Energy 
Limited

 (6,390.99)  (7,023.52)

Indigo Energy Private Limited  (0.29)  (0.21)
Percept Energy Private 
Limited

 (0.02)  (1.52)

b) Disposals/Cessation
Eagle E Corp Limited  (0.08)  (1,047.08)
Oil Services International 
S.A.S

 0.34  -

Emerald Copoprate Ventures 
Limited (formerly Videocon 
Energy Ventures Limited)

 (0.09)  9.75

Mercury Corporate Ventures 
Limited (formerly Videocon 
Oman 56 Limited)

 0.13  (0.16)

43. As required by Accounting Standard 29 “Provisions, Contingent 

Accountants of India, the disclosure with respect to Provision for 
Warranty and Maintenance Expenses is as follows:

 (` in Million)

Particulars
 Period ended

 30th June, 
2013

 Year ended
 31st Dec., 

2011
a) Amount at the beginning of 

the period
 632.15  638.51

b) Additional provision made 
during the period

 653.24  632.15

c) Amount used  602.89  602.82
d) Unused amount reversed 

during the period
 29.26  35.69

e) Amount at the end of the 
period

 653.24  632.15

44. a) Operating Lease:

i) Lease payments under cancellable leases are recognised as an 

ii) The maximum obligation on long-term non-cancellable operating 
leases entered on or after 1st April 2001 payable as per the rentals 
stated in respective agreements are as follows:

(` in Million)

Minimum Lease Payments
 As at

 30th June, 
2013

 As at
 31st Dec., 

2011
Not later than 1 year  137.60  73.77
Later than 1 year and not later than 
5 years

 549.11  404.01

More than 5 years  269.59  397.52
Total  956.30  875.30

b) The Subsidiary Company viz. Videocon Telecommunications 
Limited (VTL) has entered into composite IT outsourcing 

IT related services to VTL. Based on the risk and rewards incidental 

fair value of the leased assets at the time of the receipt of the 
assets, since it is not possible for VTL to determine the extent of 

lives applicable to similar assets of VTL. Since the entire amount 

during the period is accrued, the disclosures as per Accounting 
Standard 19 are not applicable.

45. The outstanding balances of certain Trade Receivables, Trade Payables, 

46. In the opinion of the Board, the value on realisation of Current Assets, 
Loans and Advances in the ordinary course of the business would not 
be less than the amount at which they are stated in the Consolidated 
Balance Sheet and the provision for all known and determined liabilities 
is adequate and not in excess of the amount reasonably required.

47. Segment Information:

return.

activities of the segment as also amounts allocated on a reasonable basis. Revenue and expenses which relate to enterprise as a whole and are 

b) Segment assets and segment liabilities represent assets and liabilities in respective segments. Investments, tax related assets and other corporate 

c) Primary Segment Information - Business segment:

(` in Million)

Particulars

Consumer Electronics
and Home Appliances

Crude Oil and
 Natural Gas Telecommunications Power Others Total

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011
i) Segment Revenue

- External  167,800.19  115,651.15  19,700.64  14,934.64  6,053.46  6,227.05  688.86  32.23  (4.62)  -  194,238.53  136,845.07 
- Inter Segment  -  -  -  -  -  -  -  -  -  -  -  - 
Total Segment  167,800.19  115,651.15  19,700.64  14,934.64  6,053.46  6,227.05  688.86  32.23  (4.62)  -  194,238.53  136,845.07 

ii) Segment Result before Interest  16,143.89  12,313.78  (7,626.35)  4,771.93  (15,190.67)  (12,393.32)  367.03  (25.14)  (610.22)  (5.01)  (6,916.32)  4,662.24 
Less: Finance Costs  -  -  -  -  -  -  -  -  -  -  40,774.95  15,563.88 
Add: Other Unallocable Income/
(Expenses)

 -  -  -  -  -  -  -  -  -  -  4,654.70  (826.47)
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(` in Million)

Particulars

Consumer Electronics
and Home Appliances

Crude Oil and
 Natural Gas Telecommunications Power Others Total

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011
 -  -  -  -  -  -  -  -  -  -  (43,036.57)  (11,728.11)

Associates
 -  -  -  -  -  -  -  -  -  -  (5.09)  (0.19)

Dilution of  holding in 
Subsidiaries/Associates

 -  -  -  -  -  -  -  -  -  -  (1,032.21)  49.74 

Tax Expenses  -  -  -  -  -  -  -  -  -  -  (12,005.08)  1,964.31 

Interest
 -  -  -  -  -  -  -  -  -  -  (32,068.79)  (13,642.87)

Add: Minority Interest  -  -  -  -  -  -  -  -  -  -  3,807.60  5.21 
 -  -  -  -  -  -  -  -  -  -  (28,261.19)  (13,637.66)

iii) Other Information:
(` in Million)

Particulars

Consumer Electronics
and Home Appliances

Crude Oil and
 Natural Gas Telecommunications Power Others/Unallocable Total

Period
ended

30.06.2013

Year.
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Period
ended

30.06.2013

Year 
ended

31.12.2011

Segment Assets  168,747.59  166,207.17  139,705.67  69,550.51  62,543.63  52,020.73  12,603.40  16,516.86  111,089.21  88,421.90  494,689.50  392,717.17 

Segment Liabilities  101,390.85  97,156.88  148,589.00  65,573.63  48,551.49  65,329.78  7,376.32  11,034.44  141,644.86  80,832.65  447,552.52  319,927.38 

Capital Expenditure  11,912.73  9,280.52  45,664.53  20,790.19  18,467.28  1,934.48  (507.10)  5,963.64  385.47  109.34  75,922.91  38,078.17 

Depreciation  7,526.87  5,244.73  599.83  795.49  4,709.84  3,015.73  280.55  32.97  138.61  71.83  13,255.70  9,160.75 

d) Secondary Segment Information:
(` in Million)

Particulars
 Within India  Outside India  Total 

Period ended
30.06.2013

Year ended
31.12.2011

Period ended
30.06.2013

Year ended
31.12.2011

Period ended
30.06.2013

Year ended
31.12.2011

Segment Revenue - External Turnover  187,780.60  131,112.77  6,457.93  5,732.30  194,238.53  136,845.07 

Segment Assets  354,449.24  311,973.89  140,240.26  80,743.28  494,689.50  392,717.17 

Segment Liabilities  318,224.10  250,737.41  129,328.42  69,189.97  447,552.52  319,927.38 

Capital Expenditure  30,426.21  17,886.80  45,496.70  20,191.37  75,922.91  38,078.17 

48. These consolidated 

cessation to be subsidiaries of the Company in the previous period and include operations of certain subsidiaries for part of the period, consequent to 
their acquisition as stated in Note

As per our report of even date For and on behalf of the Board 

For KHANDELWAL JAIN & CO. For KADAM & CO. V. N. DHOOT
Chartered Accountants Chartered Accountants Chairman and Managing Director

SHIVRATAN AGARWAL U. S. KADAM VINOD KUMAR BOHRA S. PADMANABHAN
Partner Partner Company Secretary Director
Membership No. 104180 Membership No. 31055

Place : Mumbai
Date : 29th November, 2013
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ATTENDANCE SLIP

VIDEOCON INDUSTRIES LIMITED
14 K.M. Stone, Aurangabad - Paithan Road, Village: Chittegaon, Taluka: Paithan,

Dist.: Aurangabad - 431 105 (Maharashtra)

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL.

Joint Shareholders may obtain additional slip on request.

DP ID*
Registered Folio No.

Client ID*

NAME AND ADDRESS OF THE SHAREHOLDER ______________________________________________________

_______________________________________________________________________________________________

No. Share(s) Held:________________________________

I hereby record my presence at the TWENTY- FOURTH ANNUAL GENERAL MEETING of the Company to be held on 

Paithan Road, Village: Chittegaon, Taluka: Paithan, Dist.: Aurangabad-431 105 (Maharashtra).

Signature of the Shareholder/Proxy_______________________________

*Applicable for investors holding shares in electronic form

PROXY FORM
VIDEOCON INDUSTRIES LIMITED

14 K.M. Stone, Aurangabad - Paithan Road, Village: Chittegaon, Taluka: Paithan,
 Dist.: Aurangabad - 431 105 (Maharashtra)

DP ID*
Registered Folio No.

Client ID*

I/We____________________________________________________________________________________________ of 

_______________________________________________________________________ being a member/members of 

Videocon Industries Limited hereby appoint ________________________________ of ___________________________

or failing him______________________________________ as my/our proxy to vote for me/us and on my/our behalf at 
the TWENTY- FOURTH ANNUAL GENERAL MEETING of the Company to be held on Saturday, 28th December, 2013, 

Signed on this______________________________ day of ___________________2013

Signature _________________________________

No. of Shares held__________________________

*Applicable for Investors holding shares in electronic form
Note: The Proxy in order to be effective should be duly stamped, completed and signed and must be deposited at the 

need not be a member of the Company.
Please read errata for typesetting matter

Revenue
Stamp of 
` 1/-
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BOOK-POST

If undelivered, please return to:

MCS Limited
Unit: Videocon Industries Limited
Kashiram Jamnadas Building, Office No. 21/22, Ground Floor,
5, P.D’mello Road (Ghadiyal Godi), Masjid (East), Mumbai 400 009. Pr
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